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(U[LZ�KL�JVTLUaHY�J\HSX\PLY� [PWV�KL�
HJ[\HJP}U�WYL]LU[P]H�LZ�ULJLZHYPV�JVUV�
JLY�H�MVUKV�SHZ�JHYHJ[LYxZ[PJHZ�KLS�WYVISL�
TH�ZVIYL�LS�X\L�ZL�X\PLYL� PU[LY]LUPY��+L�
HX\x� X\L� ZL� PUPJPL� LZ[L� WYPTLY� JHWx[\SV�
KLZJYPIPLUKV� SH� ZP[\HJP}U� KL� SVZ� JVUZ\�
TVZ�KL�KYVNHZ�LU[YL�SH�WVISHJP}U�HKVSLZ�
JLU[L�
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9LJPLU[LZ�LZ[\KPVZ�ZP[�HU�H�,ZWH|H�LU�
[YL�SVZ�WHxZLZ�L\YVWLVZ�JVU�TH`VY�JVUZ\�
TV�KL�KYVNHZ��*VUJYL[HTLU[L��LS��S[PTV�
PUMVYTL�KLS�6IZLY]H[VYPV�,\YVWLV�KL�SHZ�
+YVNHZ� `� SHZ� ;V_PJVTHUxHZ�� JVYYLZWVU�
KPLU[L� HS� H|V� ������ KLZ[HJH� LS� LSL]HKV�
JVUZ\TV� KL� JVJHxUH� `� JHUUHIPZ�� ZVIYL�
[VKV�LU[YL�SVZ�LZJVSHYLZ�KL����H����H|VZ��
iZ[HZ�ZVU�HKLTmZ�SHZ�Z\Z[HUJPHZ�X\L�OHU�
Z\MYPKV�\U�TH`VY�PUJYLTLU[V�K\YHU[L�SVZ�
�S[PTVZ�KPLa�H|VZ�LU�U\LZ[YV�WHxZ�
:PU� LTIHYNV�� ZP� UVZ� H[LULTVZ� H� SHZ�

Z\Z[HUJPHZ� TmZ� JVUZ\TPKHZ� LU[YL� SVZ�
HKVSLZJLU[LZ� LZWH|VSLZ�� LUJVU[YHTVZ�
LU� WYPTLY� S\NHY� LS� HSJVOVS�� ZLN\PKV� KLS�
[HIHJV� `� LS� JHUUHIPZ�� :LN�U� SH� �S[PTH�
,UJ\LZ[H� ,Z[H[HS� ZVIYL� <ZV� KL� +YVNHZ�

LU� ,Z[\KPHU[LZ� KL� ,UZL|HUaHZ� :LJ\U�
KHYPHZ� �,+(+,:��JVYYLZWVUKPLU[L�HS�H|V�
���������LS�WVYJLU[HQL�KL�LZJVSHYLZ�JVU�
LKHKLZ�JVTWYLUKPKHZ�LU[YL� SVZ����`� SVZ�
���H|VZ�X\L�KLJSHYHU�OHILY� JVUZ\TPKV�
HSJVOVS�`�[HIHJV�LU�LS��S[PTV�H|V�HSJHU�
aH�LS���� ��`�LS��������YLZWLJ[P]HTLU[L��
4\`�ZPNUPÄJH[P]V�LZ�LS�LZWHJPV�X\L�VJ\WH�
LS�JHUUHIPZ�X\L��ZPLUKV�JVTV�LZ�\UH�KYV�
NH�PSLNHS��LZ�JVUZ\TPKH�WVY�LS�������KL�
SVZ�HKVSLZJLU[LZ�
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KLZ�`�L_WLJ[H[P]HZ�X\L�JVUMVYTHU�LZ[VZ�
JVUZ\TVZ�� (Zx�� H\UX\L� LZ[HZ� [YLZ� Z\Z�
[HUJPHZ� ZVU� SHZ� TmZ� JVUZ\TPKHZ� [HU[V�
LU�WVISHJP}U�HK\S[H�JVTV�Q\]LUPS��HTIHZ�
WVISHJPVULZ�ZPN\LU�WH[YVULZ�KL�JVUZ\TV�
IPLU�KPMLYLUJPHKVZ"�LU�SH�WVISHJP}U�Q\]LUPS�
WYLKVTPUH�SV�X\L�ZL�OH�KHKV�LU�SSHTHY�LS�
¸\ZV�YLJYLH[P]V�KL�KYVNHZ¹�

=LHTVZ�SHZ�WYPUJPWHSLZ�JHYHJ[LYxZ[PJHZ�
KL�LZ[L�WH[Y}U�KL�JVUZ\TV!

H�� :L� [YH[H� KL� \U� MLU}TLUV� YLSH[P]H�
TLU[L�YLJPLU[L�X\L�Z\YNL�LU�SH�KtJHKH�KL�
SVZ�UV]LU[H��;YHZ�SH�NYH]xZPTH�LWPKLTPH�KL�
SH�OLYVxUH�X\L�Z\MYP}�U\LZ[YV�WHxZ�K\YHU[L�
SVZ�H|VZ�HU[LYPVYLZ��ÄUHSLZ�KL�SVZ�ZL[LU[H�
`�KtJHKH�KL�SVZ�VJOLU[H��H�WYPUJPWPVZ�KL�
SVZ�UV]LU[H�ZL�WYVK\QV�LU�HTWSPVZ�ZLJ[V�
YLZ�KL�Q}]LULZ�\U�JHTIPV�PTWVY[HU[L�LU�LS�
\ZV�ZVJPHS�KLS�HSJVOVS�`�V[YHZ�KYVNHZ�[HSLZ�
JVTV�LS�HSJVOVS��LS�JHUUHIPZ��SH�JVJHxUH��
SHZ�KYVNHZ�KL�ZxU[LZPZ¯�<U�LQLTWSV�T\`�
JSHYV�ZL�LUJ\LU[YH�LU�SH�KPZ[PU[H�MVYTH�KL�
YLSHJPVUHYZL�JVU�LS� HSJVOVS�X\L�LUJ\LU�
[YHU�T\JOVZ�WHKYLZ�J\HUKV�ZL�JVTWHYHU�
JVU�Z\Z�OPQVZ�HKVSLZJLU[LZ��PUJS\ZV�J\HU�
KV�LZ[HISLJLU�LZH�JVTWHYHJP}U�JVU� SVZ�
OmIP[VZ�X\L�LSSVZ�[LUxHU�LU�Z\�Q\]LU[\K�

I��:\WVUL�\U�U\L]V�TVKLSV�KL�JVU�
Z\TV�� 7VY� [HU[V�� LZ[HZ� KPMLYLUJPHZ� UV�
JVUZPZ[LU�Z}SV�LU�SH�PU[LUZPÄJHJP}U�KL�SVZ�
JVUZ\TVZ�KL�KYVNHZ�LU[YL�HKVSLZJLU[LZ�
`�Q}]LULZ��ZPUV�KL�SH�JVUZVSPKHJP}U�KL�\U�
U\L]V� TVKLSV� KL� JVUZ\TV!Z\LSLU� ZLY�
\ZVZ� L_WLYPTLU[HSLZ� SPNHKVZ� H� LZWHJPVZ�
KL�ÄLZ[H�`�KP]LYZP}U�`�ZPN\LU�M\UKHTLU�
[HSTLU[L�\U�WH[Y}U�KL�WVSPJVUZ\TV�

,U� JVUZLJ\LUJPH�� LZ[V� ZPNUPÄJH� X\L�
UV�L_PZ[LU�LU�NLULYHS�JVUZ\TPKVYLZ�LZ�
WLJxÄJVZ�KL�\UH�ZVSH�Z\Z[HUJPH�ZPUV�X\L�

SH� TH`VYxH� KL� SHZ� ]LJLZ� HWHYLJL� JVTV�
Z\Z[HUJPH�TmZ�JVUZ\TPKH�LS�HSJVOVS��\UP�
KV�HS� [HIHJV��LS�JHUUHIPZ�`�KYVNHZ�LZ[P�
T\SHU[LZ�JVTV�SH�JVJHxUH��SHZ�HUML[HTP�
UHZ�V�LS�t_[HZPZ�

,U�ZLN\UKV�S\NHY��OH`�X\L�KLZ[HJHY�LS�
OLJOV�KL�X\L�LZ[VZ�JVUZ\TVZ�ZL� YLHSP�
aHU� M\LYH�KLS�OVNHY� �SLQVZ�KLS�JVU[YVS�KL�
SVZ� HK\S[VZ��� LU� LZWHJPVZ� V� SVJHSLZ� W��
ISPJVZ�� ZL� JVUJLU[YHU� TH`VYP[HYPHTLU[L�
K\YHU[L� SHZ�UVJOLZ�KLS� ÄU�KL�ZLTHUH�`�
SVZ�Q}]LULZ�X\L�SVZ�WYHJ[PJHU�I\ZJHU�JVU�
MYLJ\LUJPH�L�PU[LUJPVUHKHTLU[L�SH�KLZPU�
OPIPJP}U��SH�LTIYPHN\La�V�ZPTWSLTLU[L�SH�
L_WLYPTLU[HJP}U�KL�U\L]HZ�ZLUZHJPVULZ��
/H`�X\L�PUZPZ[PY�LU�X\L�SH�UVJOL�KLZLT�
WL|H�\U�WHWLS�KLJPZP]V�

;VKV�LSSV�ZL�[YHK\JL�LU�\U�PUJYLTLU�
[V�KL� JVUK\J[HZ�KL� YPLZNV� HZVJPHKHZ� HS�
JVUZ\TV�KL�HSJVOVS�`�V[YHZ�KYVNHZ�[HSLZ�
JVTV�SVZ�HJJPKLU[LZ�KL�JPYJ\SHJP}U��LWP�
ZVKPVZ� KL� ]PVSLUJPH�� LTIHYHaVZ� UV� KL�
ZLHKVZ��[YHUZTPZP}U�KL�LUMLYTLKHKLZ���

J��,Z[L�[PWV�KL�JVUZ\TV�LZ[m�SPNHKV�H�
M\UJPVULZ�ZVJPHSTLU[L�WVZP[P]HZ�JVTV�SHZ�
YLSHJPVULZ�ZVJPHSLZ�LS�\ZV�KLS�[PLTWV�SPIYL�
`� SH� KP]LYZP}U�� (KLTmZ�LZ[L� PUJYLTLU[V�
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KL�SVZ�JVUZ\TVZ�YLJYLH[P]VZ�ZL�LUJ\HKYH�
LU�\U�TVTLU[V�KL�JHTIPV�ZVJPHS�JVTV�
LS�HJ[\HS�KVUKL�SH�L_WLYPLUJPH�KLS�VJPV�LZ�
JVUZPKLYHKH�JVTV�\UH�H\[tU[PJH�ULJLZP�
KHK�`�JVTV�\U�KLYLJOV�M\UKHTLU[HS�KLS�
PUKP]PK\V��,Z[V�LZ�HZx�LU�[VKVZ�SVZ�NY\WVZ�
`� LZ[YH[VZ� ZVJPHSLZ� WLYV�� KL�TVKV�T\`�
LZWLJPHS��LU[YL�SVZ�Q}]LULZ�

K��*VUZ[P[\`L�\U�H\[tU[PJV� MLU}TLUV�
J\S[\YHS��,Z[L� MLU}TLUV�`H�UV�ZL�JLU[YH�
LU�NY\WVZ�IPLU�HJV[HKVZ�KL�Q}]LULZ�THY�
NPUHSLZ��JVTV�[LYTPU}�VJ\YYPLUKV�JVU�SH�
OLYVxUH��+L�OLJOV�LZ[L�U\L]V�MLU}TLUV�
OH�Z\W\LZ[V�LU� SH�WYmJ[PJH�\U�KLZWSHaH�
TPLU[V�KL�SHZ�KYVNHZ�KLZKL�SVZ�TmYNLULZ�
OHJPH�LS� JLU[YV�KL� SH�J\S[\YH� Q\]LUPS�WYV�
]VJHUKV�X\L�� SV�X\L�OHZ[H� LU[VUJLZ� ZL�
JVUZPKLYHIH�\UH�JVUK\J[H�KLZ]PHKH��ZLH�
WHYH�T\JOVZ�Q}]LULZ�\UH�JVUK\J[H�JHZP�
UVYTHSPaHKH��<U�LQLTWSV�T\`�JSHYV�LZ�SV�
VJ\YYPKV�JVU�LS�JHUUHIPZ�X\L�OH�SSLNHKV�H�
ZLY�HZ\TPKH�JVU�UVYTHSPKHK�WVY�HTWSPVZ�
ZLJ[VYLZ�Q\]LUPSLZ�

L��;PLUL�\UH�IHQH�WLYJLWJP}U�KL�YPLZNV��
:PU�K\KH�L_PZ[L�\UH�TH`VY�]\SULYHIPSPKHK�
ZVJPHS�MYLU[L�H�LZ[VZ�U\L]VZ�WH[YVULZ�KL�
JVUZ\TV�WVY�\UH�HN\KPaHJP}U�KL�SVZ�MHJ�
[VYLZ�KL�YPLZNV�HTIPLU[HSLZ�[HSLZ�JVTV�SH�
KPZTPU\JP}U�KL� SH�WLYJLWJP}U�KLS� YPLZNV�
HZVJPHKV�HS�JVUZ\TV�KL�KYVNHZ!�LS�YPLZNV�
WLYJPIPKV�KL�LZ[HZ�Z\Z[HUJPHZ�KL�\ZV�YL�
JYLH[P]V�WVY�WHY[L�KL�SH�WVISHJP}U�Q\]LUPS�
ZL�OH�YLK\JPKV�ZLUZPISLTLU[L���LZWLJPHS�
TLU[L�J\HUKV�ZL�[YH[H�KLS�\ZV�VJHZPVUHS��
PUKLWLUKPLU[LTLU[L�KL�SH�PU[LUZPKHK�KLS�
TPZTV��

7LYV� LZ� WYLJPZV� KLZ[HJHY� X\L� LZ[L�
KLZJLUZV�LU�LS�YPLZNV�WLYJPIPKV�UV�ZL�KH�
Z}SV�LU[YL�SH�WVISHJP}U�HKVSLZJLU[L�`�Q\�

]LUPS�X\L�ZL�LUJ\LU[YH�PUTLYZH�LU�tS��ZPUV�
[HTIPtU� ¶OLJOV� H�U� TmZ� WYLVJ\WHU[L�
LU[YL�SH�WVISHJP}U�HK\S[H�`�LZWLJPHSTLU�
[L� LU[YL� SHZ� MHTPSPHZ� X\L� PU[LYWYL[HU� JVU�
JPLY[H�¸UVYTHSPKHK¹�X\L�SVZ�OPQVZ�ZHSNHU�`�
WHY[PJPWLU�LU�LZ[L�MLU}TLUV�ZVJPHS�IHQV�SH�
PKLH�KL�X\L�¸SV�OHJLU�[VKVZ�SVZ�Q}]LULZ¹��
,Z[H�WLYTPZP]PKHK�KL�SHZ�MHTPSPHZ�ZL�TH�
UPÄLZ[H�LZWLJPHSTLU[L�LU�LS�JVUZ\TV�KL�
Z\Z[HUJPHZ�SLNHSLZ�`�TmZ�JVUJYL[HTLU[L�
KLS�HSJVOVS�

M��0TWVY[HUJPH�KL�SH�WYLZP}U�KLS�NY\WV�
KL�PN\HSLZ��,U�LMLJ[V�SH�HÄSPHJP}U�HS�NY\WV�
`�SH�WYLZP}U�X\L�tZ[L�LQLYJL�ZVU�ImZPJHZ�
LU�LZ[VZ�JVUZ\TVZ��,S�QV]LU�L]P[H�WVY�[V�
KVZ�SVZ�TLKPVZ�ZLY�JVUZPKLYHKV�̧ \U�IPJOV�
YHYV¹�`� SV�JPLY[V�LZ�X\L�LU�KL[LYTPUHKVZ�
JVU[L_[VZ� KL� KP]LYZP}U�� LS� JVUZ\TV� KL�
Z\Z[HUJPHZ� ZL� JVU]PLY[L� LU� \U� LSLTLU[V�
KL�PU[LNYHJP}U�LU�LS�NY\WV�

N��,KHK�KL� PUPJPV�L� PUJVYWVYHJP}U� ML�
TLUPUH��,U[YL� SVZ� MHJ[VYLZ�X\L�TmZ�OHU�
JVU[YPI\PKV�H�SH�L_WHUZP}U�KL�LZ[VZ�JVU�
Z\TVZ� KLZ[HJHU� SH� JYLJPLU[L� PUJVYWVYH�
JP}U�KL�SHZ�T\QLYLZ�`�SH�WYLJVJPKHK�LU�SHZ�
LKHKLZ�KL�PUPJPV�HS�JVUZ\TV�KL�SHZ�KPZ[PU�
[HZ�Z\Z[HUJPHZ�

O��,Z�\U� MLU}TLUV�X\L�HMLJ[H�ZVIYL�
[VKV� H� SHZ� ZVJPLKHKLZ� KLZHYYVSSHKHZ� `�
LZ[m� ]PUJ\SHKV� H� \UH� PUK\Z[YPH� KLS� VJPV�
WVKLYVZH�`�H[YHJ[P]H��9LZ\S[HYxH� PUNLU\V�
PNUVYHY� SVZ� PTWVY[HU[LZ� PU[LYLZLZ�LJVU}�
TPJVZ�X\L�HJHYYLH�LZ[L�[PWV�KL�\[PSPaHJP}U�
KLS�VJPV�̀ �SH�WV[LU[L�WYLZP}U�X\L�ZL�LQLYJL�
ZVIYL�SVZ�Q}]LULZ�WHYH�JL|PY�Z\�[PLTWV�SP�
IYL�H�KL[LYTPUHKVZ�WHYmTL[YVZ�

,U� YLZ\TLU�� W\LKL� HÄYTHYZL� X\L�
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L_PZ[L� \U� U�JSLV� PTWVY[HU[L� KL� HKVSLZ�
JLU[LZ�`�Q}]LULZ�L_W\LZ[VZ�H�\UHZ�JVU�
KPJPVULZ� KL� YPLZNV� L]PKLU[LZ� `H� X\L� LS�
HJJLZV�H�LZ[HZ�KYVNHZ�UV�LZ[m�HZVJPHKV�
JVU� JVUK\J[HZ� YLJOHaHKHZ� ZVJPHSTLU[L�
ZPUV��T\`�HS�JVU[YHYPV��LZ[HZ�KYVNHZ�HJ�
[�HU� JVTV� PUZ[Y\TLU[V� MHJPSP[HKVY� KL� SH�
ZVJPHSPaHJP}U�

5VZ� LUMYLU[HTVZ�LU� JVUZLJ\LUJPH�H�
\UH�TVKH�U\L]H�X\L�HMLJ[H�H�SH�MVYTH�KL�
JVUZ\TPY�SHZ�KYVNHZ�`�H�\UH�MVYTH�KPZ[PU�
[H�KL�]P]PY�LS�VJPV�`�KL�LZ[HY�LU�ZVJPLKHK�
LU�SH�X\L�LZ[mU�PU]VS\JYHKVZ�NY\WVZ�PT�
WVY[HU[LZ� KL� Q}]LULZ�X\L�� ZPU� LTIHYNV��
ZL�LUJ\LU[YHU�YLSH[P]HTLU[L�IPLU�PU[LNYH�
KVZ�LU�V[YHZ�LZMLYHZ�KL�Z\�]PKH� MHTPSPHY��
LZJVSHY�V�SHIVYHS�

���+96.(:�@�(+63,:*,5*0(

(\UX\L�� JVTV� OLTVZ� ]PZ[V�� L_PZ[LU�
KPZ[PU[VZ�[PWVZ�KL�KYVNHZ�̀ �T�S[PWSLZ�JVT�
IPUHJPVULZ�X\L� JVUÄN\YHU� LS� WVSPJVUZ\�
TV�� SHZ� WYPUJPWHSLZ� JHYHJ[LYxZ[PJHZ� X\L�
JVTWHY[LU�[VKHZ�SHZ�KYVNHZ�ZVU!

��7ZPJVHJ[P]PKHK!� SH� JHWHJPKHK� X\L� [PL�
ULU�[VKHZ�LZ[HZ�Z\Z[HUJPHZ�WHYH� SSLNHY�
HS� JLYLIYV� `� TVKPÄJHY� Z\� JVTWVY[H�
TPLU[V�OHIP[\HS�

��;VSLYHUJPH!�:\�\ZV�OHIP[\HS�W\LKL�OH�
JLY�X\L�LS�VYNHUPZTV�ZL�]H`H�HKHW[HU�
KV�H�SH�WYLZLUJPH�YLN\SHY�KL�SH�Z\Z[HU�
JPH��WVY�SV�X\L�ZL�ULJLZP[H�\UH�JHU[PKHK�
JHKH�]La�TH`VY�WHYH�WYVK\JPY�SVZ�TPZ�
TVZ�LMLJ[VZ�

��+LWLUKLUJPH!� *\HUKV� ZL� WYVK\JL� \U�
\ZV�OHIP[\HS�TmZ�V�TLUVZ�WYVSVUNHKV�
LU�LS� [PLTWV�� SH�WLYZVUH�ULJLZP[H� JVU�
Z\TPY�SH�Z\Z[HUJPH�WHYH�UV�L_WLYPTLU[HY�

ZxU[VTHZ� KL� HIZ[PULUJPH� �KLWLUKLUJPH�
MxZPJH��`�WHYH�ZLY�JHWHJLZ�KL�HMYVU[HY�Z\�
]PKH�JV[PKPHUH��KLWLUKLUJPH�WZPJVS}NPJH�

�
7VY�[HU[V��KL�\UV�\�V[YV�TVKV��[VKHZ�

LSSHZ�W\LKLU�NLULYHY�WYVISLTHZ�KL�ZHS\K�
`�KP]LYZHZ�MVYTHZ�KL�KLWLUKLUJPH�

,S� HS[V� NYHKV� KL� ]\SULYHIPSPKHK� X\L�
Z\WVUL� SH� HKVSLZJLUJPH� ZL� L]PKLUJPH� LU�
LS�J\HKYV�ZPN\PLU[L�KVUKL�ZL�YLJVNLU�SHZ�
LKHKLZ�TLKPHZ�KL�PUPJPHJP}U�HS�JVUZ\TV��
*VTV�W\LKL�JVTWYVIHYZL�LU[YL�SVZ����`�
SVZ����H|VZ�ZL�WYVK\JL�LS�PUPJPV�KLS�JVU�
Z\TV�KL�WYmJ[PJHTLU[L�[VKHZ�SHZ�Z\Z[HU�
JPHZ�� 3HZ� LKHKLZ� JSH]LZ� ZL� ZP[�HU� LU[YL�
SVZ����`�SVZ����H|VZ��SHZ�LKHKLZ�JLU[YHSLZ�
KL� SH� L[HWH� KLS� KLZHYYVSSV� L]VS\[P]V� X\L�
JVUVJLTVZ�JVTV�HKVSLZJLUJPH�

,KHK�
TLKPH
PUPJPV�
����

,KHK�
TLKPH
PUPJPV�

�������

;HIHJV ���� ����

(SJVOVS ���� ��� 

*HUUHIPZ ���� ��� 

*VJHxUH ���� ����

i_[HZPZ ���� ����

:WLLK�HUML[HTPUHZ ���� ����

(S\JPU}NLUVZ ���� ����

:\Z[HUJPH�]VSm[PSLZ ���� ����

/LYVxUH ���� ����
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6[YHZ�JHYHJ[LYxZ[PJHZ�KL�SH�HKVSLZJLU�
JPH� HJ[\HS� X\L� JVU[YPI\`L� H� PUJYLTLU[HY�
SVZ�MHJ[VYLZ�KL�YPLZNV�KL�SVZ�HKVSLZJLU[LZ�
HU[L�SHZ�KYVNHZ�ZVU�SVZ�ZPN\PLU[LZ!
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���,U�SHZ��S[PTHZ�KtJHKHZ�ZL�OH�KPSH[H�
KV�KL�MVYTH�T\`�ZPNUPÄJH[P]H�SH�K\YHJP}U�
KL�LZ[H�L[HWH�KL�SH�]PKH�X\L�LU�V[YVZ�TV�
TLU[VZ� OPZ[}YPJVZ� LYH� JVUZPKLYHKH� \UH�
TLYH�[YHUZPJP}U�LU[YL�SH�PUMHUJPH�`�SH�LKHK�
HK\S[H��(OVYH�JVTPLUaH�JVU�SH�WYLHKVSLZ�
JLUJPH��JVU�\UH�LKHK�T\`� [LTWYHUH�LU�
[VYUV�H�SVZ�������H|VZ��̀ �ÄUHSPaH�ZVIYL�SVZ�
� �H|VZ��:PU�LTIHYNV��LU� SH�TH`VYxH�KL�
SVZ�JHZVZ��LZ[V�UV�Z\WVUL� SH�LTHUJPWH�
JP}U�KL� SH� MHTPSPH�X\L�W\LKL�KLTVYHYZL�
K\YHU[L� T\JOVZ� H|VZ� TmZ�� WVY� SV� X\L�
T\JOVZ�Q}]LULZ�JVU[PU�HU�JVU�Z\�MHTPSPH�
LU�SH�MHZL�KL�Q\]LU[\K��� ����H|VZ��`�KL�
Q\]LU[\K�WYVSVUNHKH������ �H|VZ���SSLNHU�
KV�LU�UV�WVJVZ�JHZVZ�H�SV�X\L�ZL�KLUV�
TPUH�¸[HYKVQ}]LULZ¹��������H|VZ��

��� 3VZ� HKVSLZJLU[LZ� HJ[\HSLZ� [PLULU�
Z\Z�WYVWPVZ�WYVJLZVZ�KL� PUJS\ZP}U�`�L_�
JS\ZP}U� `� ZL� ZVJPHSPaHU� KLZKL� SH� L_WLYP�
TLU[HJP}U� NY\WHS� H� [YH]tZ� KL� SV� X\L� ZL�
SSHTH�LS�¸NY\WV�KL�PN\HSLZ¹��(Zx��SH�HÄSPH�
JP}U�HS�NY\WV�`�SH�WYLZP}U�X\L�tZ[L�LQLYJL�
ZVU�ImZPJHZ�

+L�OLJOV��LU�SVZ�LZ[\KPVZ�X\L�ZL�OHU�
YLHSPaHKV�JVU�HKVSLZJLU[LZ�`�Q}]LULZ�LU�
U\LZ[YV�WHxZ��ZL�JVUZ[H[H�X\L��[YHZ�SH�MH�
TPSPH�X\L�VJ\WH�LS� S\NHY�TmZ�HS[V�LU�Z\�
LZJHSH�KL�]HSVYLZ�������W\U[VZ�LU�\UH�LZ�
JHSH�KL���H�����SL�ZPN\L�LU�PTWVY[HUJPH�SH�
ZHS\K��������`�LS�NY\WV�KL�HTPNVZ�������"�
KLZW\tZ�HWHYLJLU�LS� [YHIHQV� �������`� SVZ�
LZ[\KPVZ� �������`�T\JOV�TmZ� SLQVZ�V[YHZ�
J\LZ[PVULZ�JVTV�SH�WVSx[PJH���� ���`�SH�YL�
SPNP}U���������,Z[VZ�KH[VZ�ZL�OHU�L_[YHxKV�
KL�\U�LZ[\KPV�JVU� Q}]LULZ�KL� SH�-\UKH�
JP}U�:HU[H�4HYxH�YLHSPaHKV�LU������

���,S�[PLTWV�KL�VJPV�`�SVZ�YP[VZ�SPNHKVZ�
H�SH�ÄLZ[H�Q\LNHU�\U�WHWLS�M\UKHTLU[HS�LU�
LZ[L� WYVJLZV� KL� ZVJPHSPaHJP}U�� 3H� ¸THY�
JOH¹�HWVY[H�PKLU[PKHK�NLULYHJPVUHS��ZLU�

[PTPLU[V�KL�WLY[LULUJPH�HS�NY\WV��WLYTP[L�
SH�L_OPIPJP}U�WYVWPH�KL�SVZ�HKVSLZJLU[LZ��
MHJPSP[H�SH�PU[LNYHJP}U¯

��� 3H� I�ZX\LKH� KL� ZLUZHJPVULZ�� SH�
L_WLYPTLU[HJP}U�KL� YPLZNVZ�� LS� HUZPH� KL�
[YHUZNYLKPY��LS�WSHJLY�KL� Q\NHY�JVU� SVZ� Sx�
TP[LZ¯�ZVU�JVUK\J[HZ�WYVWPHZ�KL�JPLY[VZ�
NY\WVZ� KL� HKVSLZJLU[LZ�� 3H� HWH[xH� `� SH�
MHS[H�KL�LZ[xT\SVZ�X\L�WYV]VJH�\UH�ZVJPL�
KHK�KLS�IPLULZ[HY��LU�SH�X\L�UV�ZL�WYLZLU�
[HU� NYHUKLZ�WYVISLTHZ�� `� SH� VYKLUHJP}U�
KL�SH�]PKH�LU�[VYUV�H�SVZ�LZ[\KPVZ�H�SV�SHY�
NV�KL� [VKH� SH� ZLTHUH�� SSL]HU�H�T\JOVZ�
Q}]LULZ�H�I\ZJHY�LTVJPVULZ�M\LY[LZ�`�L_�
WLYPLUJPHZ�̧ H�[VWL¹�K\YHU[L�SHZ�UVJOLZ�KL�
SVZ�ÄULZ�KL�ZLTHUH�

���,U�LZ[L�JVU[L_[V�SHZ�KYVNHZ�YLJYLH�
[P]HZ�HKX\PLYLU�\UH�L_[YHVYKPUHYPH�M\UJPV�
UHSPKHK��7VZPIPSP[HU�]P]PY�TmZ�PU[LUZHTLU�
[L�LZHZ�LZJHZHZ�OVYHZ�KL�VJPV�KLS�ÄU�KL�
ZLTHUH�LU�\U�JVU[L_[V�HQLUV�HS�T\UKV�
HK\S[V��7HYH�LSSV��ZL�HKTPUPZ[YHU� SHZ�KPZ�
[PU[HZ� Z\Z[HUJPHZ� ZPN\PLUKV� \U� WYVJLZV�
¸H� SH�JHY[H¹�LU� M\UJP}U�KLS�TVTLU[V�KL�
SH�UVJOL�`�KL�SVZ�LMLJ[VZ�X\L�ZL�I\ZJHU�
HSJHUaHY��KLZPUOPIPJP}U��L_WHUZP}U��WtYKP�
KH�KL�JVU[YVS�� YLZPZ[LUJPH�HS�JHUZHUJPV�`�
HS�Z\L|V��L[J��
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,U�LZ[L�HWHY[HKV�]HTVZ�H�]LY�SVZ�LMLJ�
[VZ�`�SVZ�YPLZNVZ�KL�SHZ�WYPUJPWHSLZ�KYVNHZ�
KL� JVUZ\TV� YLJYLH[P]V� LU� U\LZ[YV� WHxZ��
*VTV�̀ H�ZHILTVZ��LZ[L�[PWV�KL�JVUZ\TV�
ZL�JHYHJ[LYPaH�WVY�KLZHYYVSSHYZL�H�SV�SHYNV�
KLS�ÄU�KL�ZLTHUH��KL�MVYTH�PU[LUZP]H��LZ�
KLJPY�� JVUZ\TPLUKV� NYHUKLZ� JHU[PKHKLZ�
WHYH�JVUZLN\PY� SVZ�LMLJ[VZ�KLZLHKVZ�KL�
SH�Z\Z[HUJPH��JVU�ÄULZ�S\JYH[P]VZ�HZVJPH�
KV� H� SH� KP]LYZP}U�� H� ZHSPY� KL� ¸THYJOH¹� `�
JVU� ZVJPLKHKLZ� KLZHYYVSSHZ� X\L� [PLUKLU�
HS�JVUZ\TV��7VY�[HU[V��ZL�HZVJPH�JVU�\UH�
MVYTH�KL�KP]LY[PYZL�`�KL�KPZMY\[HY�KLS�VJPV�
`�LS�[PLTWV�SPIYL��H\UX\L�UV�KLILTVZ�VI�
]PHY� SHZ� JVUZLJ\LUJPHZ� ULNH[P]HZ� KL� KP�
JOVZ�JVUZ\TVZ�`�KLQHY�KL�MVTLU[HY�V[YHZ�
HS[LYUH[P]HZ�KL�VJPV�TmZ�ZHS\KHISLZ�WHYH�
SH�ZHS\K�`�LS�KLZHYYVSSV� PU[LNYHS�KL�U\LZ�
[YVZ�Q}]LULZ�

(�JVU[PU\HJP}U�]HTVZ�H�]LY� SVZ�LMLJ�
[VZ�`�YPLZNVZ�KL�JHKH�\UH�KL�SHZ�Z\Z[HU�
JPHZ�YLJYLH[P]HZ�TmZ�JVUZ\TPKHZ!

,S�(SJVOVS
,S�HSJVOVS�LZ�SH�KYVNH�SLNHS�X\L�TmZ�ZL�

JVUZ\TL�LU[YL�SVZ�Q}]LULZ��,Z�SH�WYPTLYH�

KL�SHZ�Z\Z[HUJPHZ�JVU�SH�X\L�SVZ�Q}]LULZ�
L_WLYPTLU[HU��KL�OLJOV��JVTV�`H�OLTVZ�
]PZ[V��SH�LKHK�TLKPH�KL�PUPJPV�ZVU�SVZ���� �
H|VZ��(\UX\L�ZL�[YH[H�KL�SH�Z\Z[HUJPH�X\L�
NLULYH�TmZ�WYVISLTHZ�ZVJPHSLZ�`�KL�ZH�
S\K��LZ�VIQL[V�KL�\UH�NYHU�[VSLYHUJPH�ZV�
JPHS��,U�LZ[HZ�JVUKPJPVULZ��UV�LZ�KL�L_�
[YH|HY� SVZ�HS[VZ�UP]LSLZ�KL�JVUZ\TV�`� SH�
WYLJVJPKHK�KL�SHZ�LKHKLZ�KL�PUPJPV�

,S�HSJVOVS�LZ�\U�KLWYLZVY�KLS�ZPZ[LTH�
ULY]PVZV�JLU[YHS�X\L�HKVYTLJL�WYVNYLZP�
]HTLU[L�LS�M\UJPVUHTPLU[V�KL�SVZ�JLU[YVZ�
JLYLIYHSLZ� Z\WLYPVYLZ� WYVK\JPLUKV� KLZ�
PUOPIPJP}U�JVUK\J[\HS�`�LTVJPVUHS��5V�LZ�
\U�LZ[PT\SHU[L��JVTV�H�]LJLZ�ZL�JYLL"�SH�
L\MVYPH�PUPJPHS�X\L�WYV]VJH�ZL�KLIL�H�X\L�
Z\�WYPTLYH�H�HJJP}U�PUOPIPKVYH�ZL�WYVK\JL�
ZVIYL�SVZ�JLU[YVZ�JLYLIYHSLZ�JVTV�LS� S}�
I\SV�MYVU[HS�YLZWVUZHISLZ�KLS�H\[VJVU[YVS�

3VZ� WYPUJPWHSLZ� LMLJ[VZ� ZVU!� KLZPUOP�
IPJP}U��L\MVYPH��YLSHQHJP}U��H\TLU[V�KL�SH�
ZVJPHIPSPKHK�� KLZJVVYKPUHJP}U� TV[VYH� `�
KLS�OHISH�`�ZVTUVSLUJPH��7LYV�LZ[VZ�HMLJ�
[VZ�]HU�H�KLWLUKLY�LU�WHY[L�KL�MHJ[VYLZ�
JVTV�SH�LKHK��LZWLJPHSTLU[L��LU�LKHKLZ�
KVUKL�[VKH]xH�LS�VYNHUPZTV�ZL�LUJ\LU[YH�
LU�WSLUV�KLZHYYVSSV���LS�ZL_V��HMLJ[H�TmZ�
H�T\QLYLZ���LS�WLZV��LMLJ[VZ�TmZ�ZL]LYVZ�
LU�WLYZVUHZ�JVU�TLUVY� xUKPJL�KL�THZH�
JVYWVYHS��
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,U[YL� SVZ� YPLZNVZ�� HKLTmZ� KL� SH� KL�
WLUKLUJPH� HSJVO}SPJH�� ZLU[PKH� JVTV�UL�
JLZPKHK�PTWLYHU[L�KL�ILILY�V��JVTV�LU�
LS�JHZV�KL�SVZ�JVUZ\TVZ�YLJYLH[P]VZ��KL�
X\L� SSLN\L� LS� ÄU� KL� ZLTHUH� V� LZWHJPVZ�
KL�VJPV�WHYH�SSL]HY�H�JHIV�LZ[H�JVUK\J[H��
LS�HI\ZV�YLN\SHY�W\LKL�WYV]VJHY�WtYKPKH�
KL�TLTVYPH�� KPÄJ\S[HKLZ� JVNUP[P]HZ�� KL�
TLUJPH�HSJVO}SPJH�`�LZ[m�YLSHJPVUHKV�JVU�
KP]LYZVZ�WYVISLTHZ�KL�ZHS\K��NHZ[YP[PZ��JP�
YYVZPZ�OLWm[PJH���SJLYH��JHYKPVWH[xHZ¯�

/H`� X\L� [LULY� LZWLJPHS� J\PKHKV� JVU�
SHZ� PU[LYHJJPVULZ� MHYTHJVS}NPJHZ� JVU� LS�
HSJVOVS��TmZ�LU�JVUJYL[V��JVU�Z\Z[HUJPHZ�
WZPJVHJ[P]HZ�JVTV�WZPJVMmYTHJVZ�V�KYV�
NHZ�KL�ZxU[LZPZ�

,S�*HUUHIPZ
,S� JHUUHIPZ� LZ� SH� KYVNH� PSLNHS� TmZ�

JVUZ\TPKH� LU� U\LZ[YV� WHxZ� `� NVaH� KL�
\UH� JYLJPLU[L� HJLW[HJP}U� LU� KL[LYTPUH�
KVZ� ZLJ[VYLZ� ZVJPHSLZ�� <UH� T\LZ[YH� KL�
LSSV�LZ� SH�JVUM\ZP}U�X\L�ZL�OH�NLULYHKV�
LU�SVZ��S[PTVZ�[PLTWVZ�LU�[VYUV�HS�\ZV�[L�
YHWt\[PJV�KL�SVZ�KLYP]HKVZ�KLS�JHUUHIPZ��
:L�OH�WYL[LUKPKV�LU�VJHZPVULZ�YLSHJPVUHY�
SH�WVZPISL�JHWHJPKHK�[LYHWt\[PJH�KL�\UV�
KL�SVZ����JHUUHIPUVPKLZ�HJ[P]VZ�X\L�[PLUL�

LZ[H�WSHU[H�JVU�SH�Z\W\LZ[H�IVUKHK�KL�Z\�
JVUZ\TV�� :PU� LTIHYNV�� UHKH� [PLUL� X\L�
]LY� SH� PU]LZ[PNHJP}U�TtKPJH� ZVIYL� LZ[VZ�
[LTHZ�JVU�SVZ�JVUZ\TVZ�YLJYLH[P]VZ�KLS�
OHJOxZ�`�SH�THYPO\HUH�

,S�JHUUHIPZ�LZ�\UH�KYVNH�WLY[\YIHKVYH�
KLS�ZPZ[LTH�ULY]PVZV�JLU[YHS��,Z�\UH�WSHU�
[H�KL�J\`H�YLZPUH�`�OVQHZ�ZL�LSHIVYHU�SHZ�
Z\Z[HUJPHZ�WZPJVHJ[P]HZ�JVUVJPKHZ�JVTV�
OHJOxZ�`�THYPO\HUH��YLZWLJ[P]HTLU[L��3H�
WSHU[H� LZ� JVUVJPKH� LU� IV[mUPJH� JVTV�
*HUUHIPZ�ZH[P]H�`�Z\Z�LMLJ[VZ�WZPJVHJ[P�
]VZ�ZVU�KLIPKVZ�H�\UV�KL�Z\Z�WYPUJPWHSLZ�
WYPUJPWPVZ� HJ[P]VZ!� LS� [L[YHOPKYVJHUUHIP�
KVS��J\`HZ�ZPNSHZ�ZVU�;/*�

3VZ�LMLJ[VZ�X\L�SVZ�Q}]LULZ�WYL[LUKLU�
JVUZLN\PY� JVU� Z\� JVUZ\TV� ZVU!� YLSHQH�
JP}U�� KLZPUOPIPJP}U�� OPSHYPKHK� �YPZH� [VU[H���
HS[LYHJPVULZ�ZLUZVYPHSLZ��L[J�

3VZ�YPLZNVZ�KL�Z\�JVUZ\TV�YLN\SHY�ZVU�
YHSLU[PaHTPLU[V�KLS�M\UJPVUHTPLU[V�TV[VY�
`� JVNUP[P]V�� KPZTPU\`LUKV� Z\� JHWHJPKHK�
KL�HWYLUKPaHQL��JVUJLU[YHJP}U�`�TLTVYPH��
,U�WLYZVUHZ�WYLKPZW\LZ[HZ��W\LKL� MH]V�
YLJLY�LS�KLZLUJHKLUHTPLU[V�KL�[YHZ[VYUVZ�
TLU[HSLZ��JVTV�IYV[LZ�WZPJ}[PJVZ�V�LZX\P�
aVMYLUPH��6[YV�KL�SVZ�YPLZNVZ�WZPJVS}NPJVZ�
LU�NYHUKLZ�JVUZ\TPKVYLZ�KL�JHUUHIPZ�LZ�
LS� SSHTHKV�¸ZxUKYVTL�HTV[P]HJPVUHS¹�X\L�
JVUZPZ[PYxH�LU�\U�LZ[HKV�KL�WHZP]PKHK��PU�
KPMLYLUJPH�`�HWH[xH��JHYHJ[LYPaHKV�WVY�\UH�
KPZM\UJP}U�NLULYHSPaHKH�KL� SHZ�JHWHJPKH�
KLZ�JVNUP[P]HZ��PU[LYWLYZVUHSLZ�`�ZVJPHSLZ�
K\YHU[L�\U�WYVSVUNHKV�LZWHJPV�KL� [PLT�
WV�� ,U[YL� SVZ� YPLZNVZ� VYNmUPJVZ�� YLM\LY�
aH�SVZ�YPLZNVZ�KLS�[HIHJV��W\LZ[V�X\L�Z\�
MVYTH�KL�JVUZ\TV�LZ�TLaJSHKH�JVU�tZ[L�
JVU� \UH�WH\[H� KL� PUOHSHJP}U�WYVM\UKH� `�
ZPU�ÄS[YV��WYVISLTHZ�JHYKPV]HZJ\SHYLZ��YLZ�
WPYH[VYPVZ��L[J����7VY��S[PTV��JVTV�LS�OHJOxZ�
Z\LSL�JVTIPUHYZL�JVU�HSJVOVS��Z\Z�LMLJ[VZ�
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ZL�T\S[PWSPJHU��W\KPLUKV�MH]VYLJLY�SH�HWH�
YPJP}U�KL�SPWV[PTPHZ�

3H�*VJHxUH
3H�JVJHxUH�LZ�\UH�KL�SHZ�KYVNHZ�PSLNH�

SLZ�TmZ�JVUZ\TPKH�WVY�SVZ�Q}]LULZ�KL[YmZ�
KL�V[YHZ�Z\Z[HUJPHZ��JVTV�LS�HSJVOVS�`�LS�
OHJOxZ� �̀�WVY�[HU[V��SH�ZLN\UKH�KYVNH�PSx�
JP[H�TmZ�JVUZ\TPKH�LU�,ZWH|H�3H�MYHUQH�
KL�LKHK�X\L�TmZ�SH�JVUZ\TL�LZ�SH�KL�SVZ�
JOPJVZ�LU[YL�������H|VZ��KLIPKV�LU�WHY[L�
HS�HS[V�JVZ[L�LJVU}TPJV��WVY�SV�X\L�ZLYxH�
TLUVZ�HJJLZPISL�WHYH�\UH�WVISHJP}U�TmZ�
QV]LU�ZPU�WVKLY�HKX\PZP[P]V�

3H�JVJHxUH�LZ�\UH�KYVNH�WZPJVLZ[PT\�
SHU[L�JVUZ\TPKH�NLULYHSTLU[L�LU�U\LZ[YV�
WHxZ�WVY�PUOHSHJP}U��JSVYOPKYH[V�KL�JVJHx�
UH�� H\UX\L�� KLWLUKPLUKV� KL� SVZ� WYVJL�
ZVZ�KL�LSHIVYHJP}U�X\xTPJH�KL�SHZ�OVQHZ�
KL�JVJH�� [HTIPtU�W\LKL�[LULY�V[YVZ�KL�
YP]HKVZ�JVTV�LS�IHZ\RV��WHZ[H�KL�JVJH��
V�LS�JYHJR��JVJHxUH�IHZL���HTIHZ�ZL�JVU�
Z\TLU�TLaJSHKHZ�JVU�[HIHJV��WVY�SV�X\L�
Z\�]xH�KL�HKTPUPZ[YHJP}U�LZ�M\THKH��WLYV�
Z\�JVUZ\TV�LU�,ZWH|H�LZ�WVJV�OHIP[\HS�

3VZ� LMLJ[VZ� X\L� WYVK\JL� LS� JVUZ\�
TV�KL�JVJHxUH�ZVU!�L\MVYPH�� SVJ\HJPKHK��
H\TLU[V� KL� SH� ZVJPHIPSPKHK�� HJLSLYHJP}U�
TLU[HS��KPZTPU\JP}U�KL�SH�MH[PNH�`�LS�Z\L�
|V��OPWLYHJ[P]PKHK�`�KLZLV�ZL_\HS�H\TLU�
[HKV�

,U[YL�SVZ�YPLZNVZ�LZ[m��HKLTmZ�KL�\UH�
PU[LUZH�KLWLUKLUJPH�WZPJVS}NPJH��LS�JVU�
Z\TV�JY}UPJV�`�HI\ZP]V�W\LKL�WYV]VJHY�
PTWVY[HU[LZ� [YHZ[VYUVZ� WZxX\PJVZ� JVTV�
WHYHUVPHZ�`�KLWYLZP}U��:\�JVUZ\TV�WYV�
SVUNHKV�W\LKL�WYVK\JPY�ZPU\ZP[PZ�L� PYYP[H�
JP}U�KL�SH�T\JVZH�UHZHS��WLYMVYHJP}U�KLS�
[HIPX\L�UHZHS�`�LUMLYTLKHKLZ�JHYKPV]HZ�
J\SHYLZ�

+\YHU[L�H|VZ�ZL�K\K}�KL�SH�JHWHJPKHK�
WHYH� WYVK\JPY� NYHUKLZ� KH|VZ� LU[YL� SVZ�
\Z\HYPVZ��+L� OLJOV� LZ[H�KYVNH�NVa}�KL�
\UH�PTHNLU�WVZP[P]H��SPNHKH�HS�t_P[V�̀ �SH�KP�
]LYZP}U��/V`�LU�KxH�Z\�KLTHUKH�KL�[YH[H�
TPLU[V�WVY�HI\ZV�KL�LZ[H�Z\Z[HUJPH�LZ[m�
H\TLU[HUKV�� SSLNHUKV� PUJS\ZV�H� Z\WLYHY�
H�SH�KLTHUKH�KL�[YH[HTPLU[V�WVY�OLYVxUH�

3HZ�+YVNHZ�KL�:xU[LZPZ
+YVNHZ�KL�ZxU[LZPZ�LZ�LS�[tYTPUV�JPLU�

[xÄJV� WHYH� YLMLYPYZL� H� Z\Z[HUJPHZ� WYV�
K\JPKHZ� WVY� ZxU[LZPZ� X\xTPJH� �ZPU� JVT�
WVULU[LZ�UH[\YHSLZ�JVTV�LS� OHJOxZ�V� SH�
JLY]LaH��� LU� SHIVYH[VYPVZ� JSHUKLZ[PUVZ��
3HZ�KYVNHZ�KL�ZxU[LZPZ�V�[HTIPtU�SSHTH�
KHZ��̧ KYVNHZ�KL�KPZL|V¹�ZVU�JVTW\LZ[VZ�
HUML[HTxUPJVZ� `� HSN�U� JVTWVULU[L� KL�
LMLJ[VZ�HS\JPU}NLUVZ��3H�TmZ�JVUVJPKH�
LZ�LS�t_[HZPZ�V�4+4(��,Z[L�[PWV�KL�KYV�
NH� WZPJVLZ[PT\SHU[L� LZ� JVUZ\TPKH� NL�
ULYHSTLU[L� LU� MVYTH�KL� ¸WHZ[PSSH¹�� [HT�
IPtU�SSHTHKHZ�¸Y\SHZ¹V�¸[VZ[PZ¹��,S�4+4(�
[HTIPtU�ZL�W\LKL�JVUZLN\PY�LU�MVYTH�KL�
WVS]V�JYPZ[HSPUV��`�LU�JHZV�KL�ZLY�KL�HS[H�
JHSPKHK��LU�JYPZ[HSLZ��KL�HOx�X\L�ZL�SL�SSH�
TL�[HTIPtU�JY`Z[HS�

,S�\ZV�KLS�4+4(�ZL�KH�WYPUJPWHSTLU[L�
LU�SHZ�KPZJV[LJHZ��ÄLZ[HZ�YH]L�V�L]LU[VZ�
\UP]LYZP[HYPVZ� H\UX\L�� HOVYH� ZL� SH� LZ[m�
\ZHUKV�LU�]HYPVZ�V[YVZ�HTIPLU[LZ�ZVJPH�
SLZ�

3VZ�LMLJ[VZ�X\L�I\ZJHU�SVZ�JVUZ\TP�
KVYLZ� JVU� LZ[H� Z\Z[HUJPH� ZVU� ZVJPHIPSP�
KHK�� LTWH[xH�� L\MVYPH�� ZLUZHJP}U�KL� H\�
[VLZ[PTH� H\TLU[HKH�� PUX\PL[\K� `� KLZLV�
ZL_\HS�� :PU� LTIHYNV�� \UH� ]La� WHZHKVZ�
SVZ�LMLJ[VZ�KL�SH�KYVNH��HWHYLJLU�ZLUZH�
JPVULZ� KL� HUZPLKHK�� JVUM\ZP}U�� HNVIPV��
Z\KVYHJP}U��[LTISVYLZ¯
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,U[YL� SVZ� YPLZNVZ�� W\LKLU� HWHYLJLY�
JYPZPZ�KL�HUZPLKHK��HS[LYHJPVULZ�KLS�Z\L�
|V�� LZ[HKVZ� KLWYLZP]VZ� `� HS[LYHJPVULZ�
WZPJ}[PJHZ��(�UP]LS�VYNmUPJV��HZVJPHKV�HS�
JVU[L_[V��SVJHSLZ�`�KPZJV[LJHZ�H[LZ[HKHZ�
KL�NLU[L�LU�X\L�ZL�JVUZ\TL��W\LKL�WYV�
]VJHY�[HTIPtU�JVU]\SZPVULZ��PUZ\ÄJPLUJPH�
YLUHS�� HYYP[TPHZ� `� H\TLU[V� ZL]LYV� KL� SH�
[LTWLYH�JVYWVYHS��OPWLY[LYTPH��

���9,7,9*<:065,:�+,
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,S�JVUZ\TV�KL�Z\Z[HUJPHZ�NLULYH�\UH�
NYHU�]HYPLKHK�KL�JVUZLJ\LUJPHZ�X\L�WV�
KLTVZ�KP]PKPY�LU�KVZ�NYHUKLZ�HWHY[HKVZ!�
SHZ�X\L�PUJPKLU�ZVIYL�SH�ZHS\K�KL�SVZ�WYV�
WPVZ�\Z\HYPVZ�`�SHZ�X\L�YLWLYJ\[LU�ZVIYL�
SV� ZVJPHS�� LJVU}TPJV� `� SHIVYHS� KL[LYTP�
UHUKV�HZx�LS�PTWHJ[V�ZVJPVLJVU}TPJV�KL�
SHZ�KYVNHZ�

:VIYL�SH�:HS\K

��3HZ�KLTHUKHZ�KL�[YH[HTPLU[V�WVY�
HKPJJP}U�H�SHZ�KYVNHZ�

<UH� KL� SHZ� MVYTHZ� KL� ]HSVYHY� SHZ� YL�
WLYJ\ZPVULZ�KLS�JVUZ\TV�KL� SHZ�KYVNHZ�
LZ�LU�M\UJP}U�KL�SHZ�KLTHUKHZ�KL�[YH[H�
TPLU[V"�LZ�KLJPY��KLS�U�TLYV�KL�WLYZVUHZ�
X\L� I\ZJHU� ZVS\JP}U� WHYH� Z\� WYVISLTH�
JVU� SHZ� KPMLYLU[LZ� KYVNHZ� HJ\KPLUKV� H�
WYVMLZPVUHSLZ�

:LN�U�SVZ�KH[VZ�KL�SVZ��S[PTVZ�H|VZ��
ZL�JVUZ[H[H�\U�KLZJLUZV�LU�LS�U�TLYV�
KL�WLYZVUHZ�X\L�I\ZJHU�[YH[HTPLU[V�WVY�
OLYVxUH��TPLU[YHZ�X\L�OHU�H\TLU[HKV�LU�
NYHU�TLKPKH� SHZ� WLYZVUHZ� X\L� I\ZJHU�
[YH[HTPLU[V�LZWLJPHSPaHKV�WVY�JVJHxUH��`�
LU�TLUVY�WYVWVYJP}U��WVY�JHUUHIPZ�

��3VZ�;YHZ[VYUVZ�+\HSLZ�
7VY� [YHZ[VYUVZ�K\HSLZ� LU[LUKLTVZ� SH�

JVL_PZ[LUJPH�LU[YL�[YHZ[VYUVZ�TLU[HSLZ�`�
[YHZ[VYUVZ�WVY�JVUZ\TV�KL�KYVNHZ�

:L� [YH[H� KL� \U� MLU}TLUV� X\L�� H\U�
X\L�UV�LZ�U\L]V��ZL�OH�PU[LUZPÄJHKV�LU�
SVZ� �S[PTVZ� H|VZ� KLIPKV� H� SVZ� U\L]VZ�
WLYÄSLZ� KL� JVUZ\TPKVYLZ�� ,Z[VZ� U\L�
]VZ�WH[YVULZ�KL�JVUZ\TV�KL�HSJVOVS�`�
V[YHZ�KYVNHZ�JVTV� SH�JVJHxUH�� LS� t_[H�
ZPZ�`�LS�JHUUHIPZ��X\L�H�KPMLYLUJPH�KL�SV�
X\L�VJ\YYxH�JVU�SH�OLYVxUH��MH]VYLJLU�LU�
TH`VY�TLKPKH�SH�HWHYPJP}U�KL�[YHZ[VYUVZ�
TLU[HSLZ�JVTV�LZX\PaVMYLUPH��KLWYLZP}U�
V�HUZPLKHK�

��<YNLUJPHZ�/VZWP[HSHYPHZ�
6[YH�THULYH�KL�TLKPY�SHZ�YLWLYJ\ZPV�

ULZ�WVY�LS�JVUZ\TV�KL�KYVNHZ�LZ�WVY�LS�
U�TLYV�HU\HS�KL�LWPZVKPVZ�KL�\YNLUJPH�
OVZWP[HSHYPH� YLSHJPVUHKVZ� KPYLJ[HTLU[L�
JVU�LS�JVUZ\TV��UV�TtKPJV��KL�KYVNHZ�

/H`�X\L�KLZ[HJHY�X\L��KLZKL��   ��SH�
JVJHxUH�ZL�WYLZLU[H�JVTV�SH�KYVNH�TLU�
JPVUHKH�JVU�TmZ�MYLJ\LUJPH��ZLN\PKH�WVY�
SH�OLYVxUH��SVZ�OPWUVZLKHU[LZ�`�LS�JHUUH�
IPZ�

��4VY[HSPKHK�
,S�PUKPJHKVY�WVY�TVY[HSPKHK�LZ�LS�TmZ�

MYLJ\LU[L�WHYH�LZ[PTHY�SVZ�LMLJ[VZ�KL�SHZ�
KYVNHZ�LU�U\LZ[YH�ZVJPLKHK�

3H�[LUKLUJPH��HS�PN\HS�X\L�WHZHIH�WHYH�
V[YVZ�PUKPJHKVYLZ��]H�KLJYLJPLUKV�SH�WYV�
WVYJP}U�KL�T\LY[LZ�LU�SHZ�X\L�ZL�KL[LJ�
[HYVU�OLYVxUH�̀ �H\TLU[HUKV�SH�WYVWVYJP}U�
KL�T\LY[LZ�LU�SHZ�X\L�ZL�KL[LJ[HYVU�JV�
JHxUH�

6[YV� WYVJLKPTPLU[V� KL� LZ[PTHJP}U�
KL�TVY[HSPKHK�LZ�H�[YH]tZ�KL�SHZ�LUMLY�
TLKHKLZ� X\L� WYV]VJHU� SVZ� KPMLYLU[LZ�
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[}_PJVZ�JVTV��LU�LS�JHZV�KLS�HSJVOVS�SH�
JPYYVZPZ�V�LU�LS�KLS�[HIHJV��LS�JmUJLY�KL�
W\ST}U�

:VJPHSLZ�`�,JVU}TPJHZ

��-HTPSPHYLZ�
7HYLJL�VI]PV�KLK\JPY�X\L�LS�WYVISLTH�

KL�SHZ�KYVNHZ�HMLJ[H�H�[VKV�LS�ZPZ[LTH�MH�
TPSPHY�`�UV�Z}SV�HS�TPLTIYV�V�TPLTIYVZ�
PU]VS\JYHKVZ� LU� LS� WYVISLTH�� 0UÅ\`L� KL�
[HS�TVKV�X\L�LS�KLZHYYVSSV�]P[HS�KL� SH� MH�
TPSPH� ZL� KL[PLUL�� `� JVTV� JVUZLJ\LUJPH�
SH� MHTPSPH� ZL� KLZLZ[Y\J[\YH� HS[LYHUKV� Z\�
QLYHYX\xH�� Z\� VYNHUPaHJP}U�� Z\Z� YVSLZ� `�
M\UJPVULZ�L�PUJPKPLUKV�NYH]LTLU[L�LU�SH�
JVT\UPJHJP}U�

5V�OH`�X\L�VS]PKHY�X\L�\UV�KL�SVZ�MHJ�
[VYLZ�KL�YPLZNV�LU�LS�\ZV�KL�KYVNHZ�LZ�LS�
KLS� MVYTHY� WHY[L� KL� \U� LU[VYUV� MHTPSPHY�
WYVISLTm[PJV��/H`�KH[VZ�X\L�PUKPJHU�X\L�
LU�U\LZ[YV�WHxZ�LS�����KL�SVZ�OPQVZ�KL�HS�

JVO}SPJVZ� OHU� ULJLZP[HKV� HSN�U� [PWV� KL�
PU[LY]LUJP}U�WZPJVS}NPJH�

��(JJPKLU[LZ�KL�[YmÄJV�
,Z�PTWVY[HU[L�ZL|HSHY�X\L�[YHZ�\U�NYHU�

U�TLYV� KL� HJJPKLU[LZ� KL� [YmÄJV�� X\L�
JVUZ[P[\`L� SH� WYPTLYH� JH\ZH� KL� T\LY[L�
LU[YL� SVZ� Q}]LULZ� LZWH|VSLZ�� Z\I`HJLU�
SVZ�LMLJ[VZ�KL�SHZ�KYVNHZ�

,U� SVZ� HUmSPZPZ� [V_PJVS}NPJVZ� YLHSPaH�
KVZ� WVZ[TVY[LT� KLZ[HJH� LS� HSJVOVS� LU�
TmZ�KLS�����KL�SVZ�JHZVZ��TPLU[YHZ�X\L�
V[YHZ� KYVNHZ� KL� HI\ZV� UV� HSJHUaHU� LS�
����

��*VZ[LZ�LJVU}TPJVZ�
,S� HSJVOVS� LZ� SH�KYVNH�X\L� PUZ\TL�LS�

JVZ[L� TmZ� LSL]HKV�� ,Z[L� JVZ[L� ]LUKYxH�
WYV]VJHKV� WVY� JVUZ\S[HZ�TtKPJHZ�� JLU�
[YVZ�LZWLJPHSPaHKVZ��[YH[HTPLU[V�KL�LUMLY�
TLKHKLZ�HZVJPHKHZ��HJJPKLU[LZ�KL�[YmÄ�
JV��HIZLU[PZTV�SHIVYHS��L[J�
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(U[LZ� KL� L_WSPJHY� SHZ� WYPUJPWHSLZ� LZ�
[YH[LNPHZ�WYL]LU[P]HZ�� LZ� PTWVY[HU[L� JV�
UVJLY�SVZ�MHJ[VYLZ�KL�YPLZNV�ZVIYL�SVZ�X\L�
OHIYm�X\L�PUJPKPY�WHYH�WYL]LUPY�LS�JVUZ\�
TV�HI\ZP]V�`�WLYQ\KPJPHS�KL�SHZ�KYVNHZ�LU�
U\LZ[YVZ�HKVSLZJLU[LZ�
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7VY�MHJ[VY�KL�YPLZNV�LU[LUKLTVZ�\UH�
JHYHJ[LYxZ[PJH�PUKP]PK\HS��JVUKPJP}U�ZP[\H�
JPVUHS� `�V� HTIPLU[HS� X\L� PUJYLTLU[H� SH�
WYVIHIPSPKHK�KLS� \ZV� `�V� HI\ZV�KL�KYV�
NHZ�

(S�PN\HS�X\L�ZHILTVZ�X\L�\U�HS[V�UP]LS�
KL�JVSLZ[LYVS�LU�ZHUNYL�LZ�\U� MHJ[VY�KL�
YPLZNV�WHYH�Z\MYPY�\U�PUMHY[V�KL�TPVJHYKPV��
WVKLTVZ�WYL]LY�X\t�WLYZVUH�[PLUL�TmZ�
WYVIHIPSPKHKLZ�KL�WHKLJLY�\U�WYVISLTH�
KL�JVUZ\TV�KL�KYVNHZ�

;PWVZ�KL�-HJ[VYLZ�KL�9PLZNV
,U� M\UJP}U� KL� KVUKL� ZL� ZP[�LU� LZVZ�

MHJ[VYLZ�KL�YPLZNV�LU�YLSHJP}U�JVU�LS�PUKP�
]PK\V��SVZ�MHJ[VYLZ�KL�YPLZNV�W\LKLU�ZLY!

�� -HJ[VYLZ� 4HJYVZVJPHSLZ!� [PLULU�
X\L�]LY�JVU�SH�ZVJPLKHK�`�SH�J\S[\YH�LU�SH�
X\L�ZL�PUZJYPIL�LS�KLZHYYVSSV�KL�\UH�WLY�

ZVUH�:VU�SH� PUÅ\LUJPH�KL�SVZ�TLKPVZ�KL�
JVT\UPJHJP}U�� SHZ�UVYTHZ�`�]HSVYLZ�ZV�
JPHSLZ��SVZ�KtÄJP[Z�JVT\UP[HYPVZ��SH�KPZWV�
UPIPSPKHK�KL�SHZ�Z\Z[HUJPHZ�V�WVSx[PJHZ�X\L�
ZL�SSL]LU�H�JHIV�YLZWLJ[V�H�LZ[H�TH[LYPH�
LU�\U�mTIP[V�KL[LYTPUHKV�

�� -HJ[VYLZ� 4PJYVZVJPHSLZ!� ZLYxHU� LS�
JVU[L_[V�TmZ�JLYJHUV�LU�LS�X\L� SH�WLY�
ZVUH�KLZHYYVSSH� Z\� ]PKH� JV[PKPHUH�� ,U� SH�
]PKH�KL�U\LZ[YVZ�OPQVZ��ZLYxH�SH�MHTPSPH��SH�
LZJ\LSH�`�LS�NY\WV�KL�PN\HSLZ�

�� -HJ[VYLZ� WLYZVUHSLZ!� ;PLULU� X\L�
]LY� JVU� SHZ� JHYHJ[LYxZ[PJHZ� PUKP]PK\H�
SLZ�KL� SH� WLYZVUH�X\L� JVU[YPI\PYxHU� H� SH�
HKVWJP}U�KL�WH[YVULZ�KLZHKHW[H[P]VZ�KL�
JVUZ\TV��,Z[VZ�MHJ[VYLZ�KL�YPLZNV�ZVU�SH�
PUPJPHJP}U� [LTWYHUH�LU�LS�T\UKV�KL� SHZ�
KYVNHZ��SHZ�HJ[P[\KLZ�MH]VYHISLZ�OHJPH�SHZ�
Z\Z[HUJPHZ�� SH� I�ZX\LKH� JVUZ[HU[L� KL�
ZLUZHJPVULZ�U\L]HZ��SH�H\ZLUJPH�KL�UVY�
THZ¯

(� JVU[PU\HJP}U� ]HTVZ� H� JLU[YHYUVZ��
KLU[YV�KL� SVZ�MHJ[VYLZ�TPJYVZVJPHSLZ��LU�
SVZ� MHJ[VYLZ� MHTPSPHYLZ� `� LZJVSHYLZ�W\LZ�
ZVU�HX\LSSVZ�LU�SVZ�X\L�WVKLTVZ�PUJPKPY�
LU�TH`VY�TLKPKH� KLZKL� U\LZ[YV� YVS� KL�
WHKYLZ�

-(*;69,:�+,�90,:.6�
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-HJ[VYLZ�KL�9PLZNV�-HTPSPHY
�� ,S�JVUZ\TV�KL�KYVNHZ�WVY�WHY[L�KL�SVZ�
WHKYLZ� `� SHZ� HJ[P[\KLZ� WVZP[P]HZ� OHJPH�
Z\�\ZV�LZ�\UV�KL�SVZ�MHJ[VYLZ�KL�YPLZNV�
WHYH�LS�JVUZ\TV�KL�KYVNHZ��,U�SHZ�MH�
TPSPHZ�LU�SH�X\L�SVZ�WHKYLZ�HI\ZHU�TmZ�
KLS� HSJVOVS� V� KL� KYVNHZ� PSLNHSLZ�� ZVU�
TmZ�[VSLYHU[LZ�JVU�LS�JVUZ\TV�KL�Z\Z�
OPQVZ�V�PTWSPJHU�H�Z\Z�OPQVZ�LU�Z\�WYVWPH�
JVUK\J[H�KL�JVUZ\TV��LZ�TmZ�WYVIH�
ISL�X\L�SVZ�OPQVZ�HI\ZLU�KL�SHZ�KYVNHZ�
`� KLS� HSJVOVS� LU� SH� HKVSLZJLUJPH�� 7VY�
LQLTWSV�ZP�SVZ�WHKYLZ�JVUZ\TLU�ZLYmU�
\U�¸TVKLSV¹H�PTP[HY��+L�PN\HS�TVKV��ZP�
SH�HJ[P[\K�OHJPH�SHZ�KYVNHZ�LU�LS�OVNHY�
LZ�T\`�WLYTPZP]H�� SVZ� OPQVZ� WLYJPIPYmU�
LZ[H� JVUK\J[H� JVTV� HSNV� ZVJPHSTLU�
[L� HJLW[HISL�� ,Z� PTWVY[HU[L� [LULY� LU�
J\LU[H�X\L��H�]LJLZ��\UH� PTHNLU�]HSL�
TmZ�X\L�TPS�WHSHIYHZ�

��*VUÅPJ[VZ� MHTPSPHYLZ�� 7VY� JVUÅPJ[V� MH�
TPSPHY�ZL�LU[PLUKLU�[HU[V�SHZ�YLSHJPVULZ�
JVUÅPJ[P]HZ� LU[YL� SVZ� WYVWPVZ� WHKYLZ�
�WLSLHZ� `� KPZW\[HZ� MYLJ\LU[LZ�� JVTV�
SHZ� X\L� LZ[HISLJLU� tZ[VZ� JVU� Z\Z� OP�
QVZ�`�X\L�ZL� [YHK\JLU�LU�\UH�YLSHJP}U�
HMLJ[P]H�KLÄJPLU[L�LU[YL�HTIVZ��:L�OH�
JVTWYVIHKV�X\L�SVZ�HKVSLZJLU[LZ�X\L�
WLY[LULJLU�H�MHTPSPHZ�JVU�HS[V�NYHKV�KL�
JVUÅPJ[V�MHTPSPHY�[PLULU�TH`VY�WYVIHIP�
SPKHK�KL�JVUZ\TPY�KYVNHZ�

��+LZHWLNV�LTVJPVUHS��3H�JHSPKLa�`�JLY�
JHUxH�LU[YL�WHKYLZ�L�OPQVZ��KPJOV�KL�V[YV�
TVKV��SVZ�]xUJ\SVZ�HMLJ[P]VZ�KLU[YV�KL�
SH� MHTPSPH�� JVUZ[P[\`LU� \U� PTWVY[HU[L�
MHJ[VY�KL�WYV[LJJP}U�MYLU[L�H�SVZ�JVUZ\�
TVZ�KL�KYVNHZ�+L�PN\HS�TVKV�LS�KLZH�
WLNV�LTVJPVUHS�LZ�\U�MHJ[VY�KL�YPLZNV��
7VY�LQLTWSV��J\HUKV�SVZ�WHKYLZ�UV�ZL�
PTWSPJHU�LU� SH�LK\JHJP}U�KL�Z\Z�OPQVZ�
`� L_PZ[L� WVJH� V� U\SH� JVT\UPJHJP}U� `�

HMLJ[V�LU[YL�LSSVZ��LZ�TmZ�WYVIHISL�X\L�
ZL�WYVK\aJHU�JVUK\J[HZ�KL�JVUZ\TVZ�
KL�KYVNHZ��6[YH�JVUZLJ\LUJPH�LZ�X\L��
LU�JHZV�KL�X\L�LS�QV]LU�ULJLZP[L�H`\KH��
UV�HJ\KPYm�H�Z\�MHTPSPH�WVY�LZH�MHS[H�KL�
JHSPKLa�LU�LS�]xUJ\SV�HMLJ[P]V�

��/PZ[VYPH�MHTPSPHY�JVU�WYVISLTHZ�KL�KYV�
NHZ��:P�LS�UP|V�ZL�OH�JYPHKV�LU�\UH�MHTP�
SPH�JVU�\UH�OPZ[VYPH�YLSHJPVUHKH�JVU�SHZ�
KYVNHZ��WVY�LQLTWSV�KL�HSJVOVSPZTV��LS�
YPLZNV�KL�[LULY�WYVISLTHZ�JVU�LS�HSJV�
OVS�\�V[YHZ�KYVNHZ�ZL�PUJYLTLU[H�

�� ,Z[PSVZ� KL� LK\JHJP}U� WHYLU[HS� PUHKL�
J\HKVZ�� ,S� LZ[PSV� KL� LK\JHJP}U� X\L�
SVZ� WHKYLZ� WYHJ[PJHU� WHYH� JVU[YVSHY� V�
HWV`HY�SH�JVUK\J[H�KL�Z\Z�OPQVZ�LZ�\UV�
KL�SVZ�MHJ[VYLZ�TmZ�KL[LYTPUHU[LZ��3H�
TH`VY� V�TLUVY� JHWHJPKHK�KL� SVZ� WH�
KYLZ�LU�LZ[L�ZLU[PKV� SV�JVU]LY[PYmU�LU�
\U�MHJ[VY�KL�YPLZNV�V�KL�WYV[LJJP}U�

3VZ� [YLZ� NYHUKLZ� YL[VZ� X\L� LUJ\LU�
[YHU�SVZ�WHKYLZ�ZVU!

���3H�Z\WLY]PZP}U� �NYHKV�KL�JVUVJP�
TPLU[V�KLS�NY\WV�KL�HTPNVZ��KL�SVZ�S\NH�
YLZ�X\L�MYLJ\LU[HU��L[J��

��� 3HZ� UVYTHZ� `� SxTP[LZ� �LQLYJPJPV�
HKLJ\HKV�KL�SH�H\[VYPKHK��

���3H�KPZJPWSPUH��H�[YH]tZ�KLS�YLM\LYaV��
SH�ULNVJPHJP}U�V�LS�JHZ[PNV��

-HJ[VYLZ�KL�9PLZNV�,ZJVSHY
�� )HQV�YLUKPTPLU[V�HJHKtTPJV�`�LS�JVU�
ZLJ\LU[L� MYHJHZV� LZJVSHY�� :P� tZ[L� JV�
TPLUaH� LU� SVZ� �S[PTVZ� J\YZVZ� KL� SH�
LZJ\LSH�WYPTHYPH��SH�L_WLYPLUJPH�KL�MYH�
JHZV�LU� SH�LZJ\LSH� PUJYLTLU[H�LS� YPLZ�
NV�[HU[V�KL�HI\ZV�KL�KYVNHZ�JVTV�KL�
JVUK\J[H�KLSPUJ\LU[L��7VY�LZ[L�TV[P]V��
LZ� PTWVY[HU[L� X\L� SVZ� WHKYLZ� HWV`LU�
H�Z\Z�OPQVZ�JVU�SVZ�LZ[\KPVZ�JVTV�\UH�



��

MVYTH� KL� MVTLU[HY� Z\� KLZHYYVSSV� WLY�
ZVUHS�`�WYV[LNLYSLZ�MYLU[L�H�JVUK\J[HZ�
UVJP]HZ�WHYH�LS�HKVSLZJLU[L�

�� 7VJV�HWLNV�H�SH�LZJ\LSH��,S�IHQV�JVT�
WYVTPZV�JVU� SH�LZJ\LSH� SSL]H�HS�UP|V�H�
]LY�X\L�Z\� YVS�JVTV�LZ[\KPHU[L�UV�LZ�
WVZPISL�� 7VY� [HU[V�� ZL� KH� HIZLU[PZTV�
LZJVSHY� `� LS� JVUZPN\PLU[L� HIHUKVUV�
WYLTH[\YV�KL�SVZ�LZ[\KPVZ��(Zx��ZL�OHJL�
ULJLZHYPH�SH�JVSHIVYHJP}U�KL�SVZ�WHKYLZ�
JVU�LS�JLU[YV�LK\JH[P]V�JVTV�NHYHU[xH�
KL�\UH�LK\JHJP}U�TmZ�LÄJHa�

��*VUK\J[H�HU[PZVJPHS�LU� SH�LZJ\LSH��<U�
UP|V� X\L� KLZKL� SH� LZJ\LSH� T\LZ[YH�
JVTWVY[HTPLU[VZ�HNYLZP]VZ��[LUKLYm�HS�
HPZSHTPLU[V��HIHUKVUV�V�OPWLYHJ[P]PKHK�
`�ZL�PUJYLTLU[HYmU�SVZ�WYVISLTHZ�LU�SH�
HKVSLZJLUJPH��7VY�[HU[V��LZ�PTWVY[HU[L�
X\L�SVZ�WHKYLZ�`�SVZ�WYVMLZVYLZ�WYLZ[LU�
\UH� H[LUJP}U� LZWLJPHS� H� SVZ� JHTIPVZ�
KLS� HS\TUV�H�X\L�W\LKLU� PU[LYMLYPY� LU�
Z\� YLUKPTPLU[V�HJHKtTPJV��5V�LZWLYL�
X\L�LS� [\[VY�V� SVZ�WYVMLZVYLZ� SL� SSHTLU�
WHYH�[YH[HY�\U�[LTH�JVUJYL[V�ZPUV�X\L�
JVSHIVYL�`�VMYtaJHZL�WHYH� [YHIHQHY� SVZ�
WYVISLTHZ�X\L�Z\YQHU�JVUQ\U[HTLU[L�

���3(�79,=,5*0Ô5

3H�7YL]LUJP}U!�KLÄUPJP}U�`�VIQL[P]VZ
3H�WYL]LUJP}U�KL�KYVNVKLWLUKLUJPHZ�

LZ�\U�WYVJLZV�HJ[P]V�KL�PTWSLTLU[HJP}U�
KL�TLKPKHZ�KPYPNPKHZ�H�TVKPÄJHY�`�TLQV�
YHY�SH�JHSPKHK�KL�]PKH�KL�SVZ�PUKP]PK\VZ�MV�
TLU[HUKV�LS�H\[VJVU[YVS�`� SH� YLZPZ[LUJPH�
HU[L�SH�VMLY[H�KL�KYVNHZ�

3VZ�VIQL[P]VZ�KL�SH�WYL]LUJP}U�ZVU!
��9LK\JPY�LS�JVUZ\TV�HI\ZP]V�KL�SHZ�KYV�
NHZ�YLJYLH[P]HZ�W\LZ��JVTV�ZL�OH�]PZ�

[V� HU[LYPVYTLU[L�� ZVU� SHZ� KYVNHZ�TmZ�
JVUZ\TPKHZ�HJ[\HSTLU[L�WVY� SVZ�HKV�
SLZJLU[LZ�`�Q}]LULZ�

�� ,SPTPUHY�SVZ�KH|VZ�HZVJPHKVZ�H�[HS�JVU�
Z\TV��LZ�KLJPY��UV�Z}SV�SVZ�WYVK\JPKVZ�
WVY�SH�Z\Z[HUJPH��(Zx��LS�YPLZNV�SVZ�KH|VZ�
KL�SH�PUNLZ[H�KL�HSJVOVS�ZL�PUJYLTLU[HU�
JVU�LS� YPLZNV�KL�JVUK\JPY�\U�]LOxJ\SV�
H�TV[VY�LU� SHZ�ZHSPKHZ�KL� SVZ�ÄULZ�KL�
ZLTHUH�

��9L[YHZHY�LS� PUPJPV�[LTWYHUV�KLS�JVUZ\�
TV�KL�KYVNHZ��*\HU[V�TmZ� [HYKL� JV�
TPLUJLU�H�JVUZ\TPY�KYVNHZ�TmZ�YLK\�
JPYmU�SVZ�YPLZNVZ�W\LZ�JVU[HYmU�JVU�\UH�
TH`VY�THK\YLa�WLYZVUHS�

�� ,ZWLJPHSTLU[L��KLTVYHY�V�KPZTPU\PY� SH�
PUPJPHJP}U�HS� JVUZ\TV�KL� [HIHJV�`�HS�
JVOVS�� SHZ� Z\Z[HUJPHZ�X\L�ZL�JVUZPKL�
YHU�¸W\LY[HZ�KL�LU[YHKH�`�[YHUZPJP}U¹�H�
V[YHZ�KYVNHZ�TmZ�KH|PUHZ�

;PWVZ�KL�7YL]LUJP}U
3H� WYL]LUJP}U� ZL� JSHZPÄJH� [VTHUKV�

JVTV�IHZL�LS� YPLZNV�X\L�ZVWVY[H� SH�WV�
ISHJP}U�H�SH�X\L�]HU�KPYPNPKVZ��WHY[PLUKV�
KL� SH�JVUZ[H[HJP}U�KL�X\L�UV� [VKHZ� SHZ�
WLYZVUHZ� ZL�OHSSHU� ZVTL[PKHZ�HS�TPZTV�
UP]LS�KL�YPLZNV�LU�YLSHJP}U�JVU�SHZ�KYVNHZ�
`�Z\Z�\ZVZ�WYVISLTm[PJVZ��(Zx��SH�WYL]LU�
JP}U�W\LKL�JSHZPÄJHYZL�LU!

H��<UP]LYZHS!�+PYPNPKH�H� SH�WVISHJP}U�
NLULYHS�V�H�\U�NY\WV�HTWSPV�KL�WLYZV�
UHZ�

I��:LSLJ[P]H!�+PYPNPKH�H�\U�ZLNTLU[V�
KL�WVISHJP}U�JVUJYL[V�KVUKL�LUJVU[YH�
TVZ�MHJ[VYLZ�KL�YPLZNV�YLSHJPVUHKVZ�JVU�
LS�JVUZ\TV�KL�KYVNHZ�

J�� 0UKPJHKH!�+PYPNPKH�H�WLYZVUHZ�X\L�
`H�T\LZ[YHU�JVUZ\TVZ�KL�KYVNHZ��JVU�
[LTWSHUKV� [HU[V� H� SVZ� JVUZ\TPKVYLZ�



��

JVTV�H�SVZ�L_WLYPTLU[HKVYLZ��WVY�[HU[V��
H�PUKP]PK\VZ�KL�HS[V�YPLZNV�

,Z[YH[LNPHZ�7YL]LU[P]HZ
��,Z[YH[LNPHZ�0UMVYTH[P]HZ
:VU�M\UKHTLU[HSTLU[L�JHTWH|HZ�KP�

YPNPKHZ�H�SH�WVISHJP}U�NLULYHS�WHYH�PUMVY�
THY� `� ZLUZPIPSPaHY� ZVIYL� SHZ� JVUZLJ\LU�
JPHZ� HK]LYZH� KLS� JVUZ\TV�;HTIPtU� OH`�
JHTWH|HZ�X\L�KHU�PUMVYTHJP}U�ZLSLJ[P]H�
H�NY\WVZ�LZWLJxÄJVZ��JVTV�SHZ�KPYPNPKHZ�
H�SVZ�HKVSLZJLU[LZ�

3VZ� Tt[VKVZ� X\L� \[PSPaHU� LZ[HZ� LZ�
[YH[LNPHZ� ZVU� SVZ� HU\UJPVZ� W\ISPJP[HYPVZ��
W}Z[LYZ��MVSSL[VZ��L[J�

*VU� LZ[HZ� LZ[YH[LNPHZ�ZP� IPLU� W\L�
KLU� WYVK\JPY� \U� PUJYLTLU[V� LU� J\HU�
[V�H� SH� PUMVYTHJP}U�KPZWVUPISL� ZVIYL� SHZ�
JVUZLJ\LUJPHZ� KL� JVUZ\TPY� Z\Z[HUJPHZ��
UV� Z\LSL� [YHK\JPYZL� LU�\U� JHTIPV� LU� SH�
KPZTPU\JP}U�KL�SH�JVUK\J[H�KL�JVUZ\TPY�
KYVNHZ�

��,Z[YH[LNPHZ�,K\JH[P]HZ
,Z[HZ�LZ[YH[LNPHZ�[PLULU�JVTV�VIQL[P�

]V�TVKPÄJHY�SH�WLYJLWJP}U�KL�UVYTHSPKHK�
`� HJ[P[\KLZ� WYVJVUZ\TV�� ;HTIPtU� PUJP�
KLU�ZVIYL�SHZ�JYLLUJPHZ�LYY}ULHZ�`�[YH[HU�
KL�WV[LUJPHY� SVZ�MHJ[VYLZ�KL�WYV[LJJP}U��
KV[HUKV� HS� HKVSLZJLU[L� KL� OHIPSPKHKLZ�

`� JVTWL[LUJPHZ� WLYZVUHSLZ� ULJLZHYPHZ�
WHYH� LS� HMYVU[HTPLU[V� KL� SVZ� WYVISLTHZ�
KL�SH�]PKH�KPHYPH��,U[YL�LZ[HZ�JVTWL[LU�
JPHZ�LZ[mU�SHZ�OHIPSPKHKLZ�LZWLJxÄJHZ�KL�
YLZPZ[LUJPH�H�SH�WYLZP}U�KLS�NY\WV�KL�PN\H�
SLZ� `� KL� SVZ� TLKPVZ� KL� JVT\UPJHJP}U��
;HTIPtU�ZL�LUJVU[YHYxHU�OHIPSPKHKLZ�LZ�
WLJxÄJHZ�X\L�KL�MVYTH�PUKPYLJ[H�H`\KHYxH�
HS�QV]LU�H�LUMYLU[HYZL�H�WYVISLTHZ�JVTV!�
SH� [VTH�KL� KLJPZPVULZ�� SH� YLZVS\JP}U� KL�
WYVISLTHZ�`�JVUÅPJ[VZ��TLQVYHY� SH�H\[V�
LZ[PTH��HZLY[P]PKHK��L[J�

,Z[HZ�LZ[YH[LNPHZ��X\L�Z\LSLU�KLZHYYV�
SSHYZL�ZVIYL�[VKV�LU�LS�mTIP[V�LZJVSHY��[PL�
ULU�JVTV�VIQL[P]V�MVTLU[HY�SVZ�]xUJ\SVZ�
LU[YL�SH�MHTPSPH��SH�LZJ\LSH�̀ �SH�JVT\UPKHK�
LU�NLULYHS��(SN\UHZ�KL�SHZ�SxULHZ�KL�[YH�
IHQV�SSL]HKHZ�H�JHIV�LU�U\LZ[YV�WHxZ�ZVU!

�� 0UJS\PY�,K\JHJP}U�WHYH�SH�:HS\K�KL�MVY�
TH� [YHUZ]LYZHS�LU�LS�WYV`LJ[V�LZJVSHY��
+L�LZ[H�MVYTH�ZL�LZ[HYxH�[YHIHQHUKV�SH�
WYL]LUJP}U�KL�KYVNHZ�KL� MVYTH�JVU[P�
U\HKH��NSVIHS�L�PU[LYKPZJPWSPUHY�

��+L[LJ[HY�H�TLUVYLZ�LU�YPLZNV�KLZKL�SH�
LZJ\LSH�

�� 0TWSPJHY� H� SHZ� MHTPSPHZ� KLU[YV� KLS� WYV�
`LJ[V�LZJVSHY�
�
3SLNHKVZ�H� LZ[L�W\U[V�� ZL�WYLN\U[H�

YmU!� ¦8\t� WVKLTVZ� OHJLY� SHZ� MHTPSPHZ�
LU�SH�WYL]LUJP}U�KL�KYVNHZ&�,Z�L]PKLU[L�
X\L� SVZ�WHKYLZ�UV�KLILU�[YH[HY�KL�JVU�
]LY[PYZL� LU� L_WLY[VZ� LU�TH[LYPH� KL� KYV�
NVKLWLUKLUJPHZ�� (MVY[\UHKHTLU[L�� LU�
U\LZ[YV�WHxZ�KPZWVULTVZ�KL�\U�NYHU�U��
TLYV� KL� LSSVZ�� ;VKHZ� SHZ� *VT\UPKHKLZ�
(\[}UVTHZ� `� T\JOVZ� (`\U[HTPLU[VZ�
`� 65.� KPZWVULU� KL� ZLY]PJPVZ� NYH[\P[VZ�
WHYH�PUMVYTHYSLZ�`�HZLZVYHYSLZ�HU[L�J\HS�
X\PLY�KPÄJ\S[HK�
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7VY�[HU[V��SH�WYPUJPWHS�TPZP}U�X\L�[PL�
ULU�SVZ�WHKYLZ�HU[L�SHZ�KYVNHZ�LZ�LK\�
JHY�LÄJHaTLU[L�H�Z\Z�OPQVZ�OHJPLUKV�KL�
LSSVZ�WLYZVUHZ�THK\YHZ��PUKLWLUKPLU[LZ�
`� YLZWVUZHISLZ��;HTIPtU�LZ� PTWVY[HU[L�
X\L�ZL�PU]VS\JYLU�LU�SH�WYL]LUJP}U�JVTV�
JP\KHKHUVZ� PTWSPJHKVZ� `� ZVSPKHYPVZ��
7HYH�LSSV��SLZ�WYVWVULTVZ�SVZ�ZPN\PLU[LZ�
YL[VZ!

��+V[HYZL� KL� JVUVJPTPLU[VZ� ImZPJVZ�
ZVIYL� LS� [LTH!� (U[LZ� KL� JVTLUaHY�
J\HSX\PLY� [PWV� KL� HJJP}U� WYL]LU[P]H�
LZ� ULJLZHYPV� JVUVJLY� SHZ� WYPUJPWHSLZ�
JHYHJ[LYxZ[PJHZ� KLS� WYVISLTH� ZVIYL� LS�
X\L�ZL�X\PLYL�PU[LY]LUPY��7VY�[HU[V��OL�
TVZ�JVUZPKLYHKV�ULJLZHYPV�HWVY[HYSLZ�
PUMVYTHJP}U� ZVIYL� HSN\UVZ� HZWLJ[VZ�
PTWVY[HU[LZ� KLS� WYVISLTH!� J\mSLZ� ZVU�
SHZ�KYVNHZ�TmZ�JVUZ\TPKHZ�LU�U\LZ[YV�
WHxZ��X\PtULZ�SHZ�JVUZ\TLU��J\mSLZ�ZVU�
SHZ�JVUZLJ\LUJPHZ�KL�Z\�\ZV���

�� (KX\PYPY�OHIPSPKHKLZ�LK\JH[P]HZ!�*VTV�
ZL�OH�HW\U[HKV�HU[LYPVYTLU[L��SVZ�WH�
KYLZ�ULJLZP[HU�TVKPÄJHY�`�V�KLZHYYVSSHY�
LZ[PSVZ� LK\JH[P]VZ� HKLJ\HKVZ�� OHIPSP�
KHKLZ�KL�JVT\UPJHJP}U��KL�YLZVS\JP}U�
KL� WYVISLTHZ� `� JVUÅPJ[VZ� LU� LS� ZLUV�
KL�SH�MHTPSPH�`�Z\�PTWSPJHJP}U�LTVJPVUHS�
JVU�Z\Z�OPQVZ��,U�[VKVZ�LZ[VZ�HZWLJ[VZ�
PUJPKPYLTVZ�H�SV�SHYNV�KL�LZ[H�.\xH�

�� 0TWSPJHJP}U�JVT\UP[HYPH!�7HYH�OHJLY�WV�
ZPISL�LZ[H� [HYLH�WYL]LU[P]H� [HTIPtU�LZ�
ULJLZHYPV� PTWSPJHYZL� LU� SH� JVT\UPKHK�
JVTV�JP\KHKHUVZ�HJ[P]VZ�`�YLZWVUZH�
ISLZ�JVTWYVTL[PKVZ�JVU�SH�LK\JHJP}U��
,U� JVUZLJ\LUJPH�� KLILYmU� HWV`HY� H�
Z\Z�OPQVZ�LU�Z\Z�[HYLHZ�LZJVSHYLZ��WHY[P�
JPWHY�HJ[P]HTLU[L�LU�SH�]PKH�KLS�JLU[YV�

LK\JH[P]V�̀ �LU�SH�WYVWPH�JVT\UPKHK�H�SH�
X\L�WLY[LULJLU�

��.LULYHJP}U�KL�(S[LYUH[P]HZ
iZ[L� LZ� \U�Tt[VKV� HWSPJHKV� [HU[V� H�

WYVNYHTHZ�LZJVSHYLZ�JVTV�JVT\UP[HYPVZ�
X\L�[YH[HU�KL�JYLHY�JVU[L_[VZ�HS[LYUH[P]VZ�
HS�JVUZ\TV�KL�KYVNHZ�(SN\UVZ�ZLYxHU!
�� -VTLU[HY� SH�\[PSPaHJP}U�KL�\U�VJPV�ZH�
S\KHISL�L]P[HUKV�X\L�LS�VJPV�ZL�JLU[YL�
LU�LS�JVUZ\TV�KL�Z\Z[HUJPHZ�� 0UJS\PYxH�
HJ[P]PKHKLZ� T\ZPJHSLZ�KLWVY[P]HZ�WHY�
[PJPWHJP}U�LU�WYVNYHTHZ�JVT\UP[HYPVZ��
L[J�

�� 3PTP[HY� SH� KPZWVUPIPSPKHK� KL� HSJVOVS� `�
V[YHZ�KYVNHZ�

��9LU[HIPSPaHY�SVZ�YLJ\YZVZ�JVT\UP[HYPVZ��
[HSLZ� JVTV� WVSPKLWVY[P]VZ� V� JLU[YVZ�
LK\JH[P]VZ�� M\LYH� KLS� OVYHYPV� OHIP[\HS�
LU�SVZ�X\L�LZ[mU�JLYYHKVZ�

�� -HJPSP[HY�SH�WHY[PJPWHJP}U�KL�SVZ�Q}]LULZ��
JVTV� YLWYLZLU[HU[LZ� KL� V[YVZ� PN\HSLZ�
LU�VYNHUPZTVZ�V�LU�HZVJPHJPVULZ�

��9LK\JJP}U�KL�+H|VZ
:VU�SHZ�TLKPKHZ�X\L�SLQVZ�KL�L]P[HY�LS�

WYVISLTH�� KPZTPU\`LU� Z\Z� JVUZLJ\LU�
JPHZ�ULNH[P]HZ�(SN\UHZ�KL�LSSH�ZVU!
�� ,S� HWV`V� WYVMLZPVUHS� L� PTWSPJHJP}U� KL�
SVZ�WYVMLZPVUHSLZ�ZHUP[HYPVZ�LU�SH�KL[LJ�
JP}U�WYLJVa�`�YLK\JJP}U�KL�WYVISLTHZ�
YLSHJPVUHKVZ�JVU�LS�JVUZ\TV�KL�HSJV�
OVS�

�� ;LZ[HKV�KL�WHZ[PSSHZ��WPSS�[LZ[PUN��LU�SHZ�
WYVWPHZ� KPZJV[LJHZ� KVUKL� ZL� JVUZ\�
TL�t_[HZPZ�WHYH�HUHSPaHY� SVZ�KPMLYLU[LZ�
JVTW\LZ[VZ�X\L�JVU[PLUL�\UH�WHZ[PSSH��
*VTV� ]PTVZ� JVU� HU[LYPVYPKHK�� H� ]L�
JLZ�ZVU�TmZ�WLSPNYVZHZ�SHZ�Z\Z[HUJPHZ�
HK\S[LYHKHZ�X\L�JVU[PLUL�SH�WHZ[PSSH�X\L�
LS�WYVWPV�4+4(�



� 

�� ,S� PTW\SZV�KLS� [YHUZWVY[L�HS[LYUH[P]V�`�
SH�KPZ\HZP}U�KL�JVUK\JPY�IHQV�SVZ�LMLJ�
[VZ�KLS�HSJVOVS��JVTV�LS�̧ JVUK\J[VY�KL�
ZPNUHKV¹��TLKPKH�X\L�NVaH�`H�KL�NYHU�
WVW\SHYPKHK� LU[YL� SVZ� Q}]LULZ� `� X\L�
JVUZPZ[L� LU� [\YUHYZL� JHKH� UVJOL� \UV�
KLS�NY\WV�X\PLU�UV�ILILYm�WHYH�WVKLY�
JVUK\JPY�[V[HSTLU[L�ZVIYPV�

�� ,Z� PTWVY[HU[L� SH� MVYTHJP}U� HS� :LJ[VY�
KL� SH�OVZ[LSLYxH�WHYH�X\L� YLHSPJLU�\UH�
KPZWLUZHJP}U�YLZWVUZHISL�KL�SH�ILIPKH�
`� X\L� JVUVaJHU� WYPTLYVZ� H\_PSPVZ� LU�
JHZV�KL�SPWV[PTPHZ�V�H[HX\LZ�KL�HUZPL�
KHK�

�� 3H� PU[LY]LUJP}U� ZVIYL� SVZ� JVU[L_[VZ�
KVUKL�ZL� SSL]HU�H�JHIV�SVZ�JVUZ\TVZ�
YLJYLH[P]VZ� JVTV� L_PNPY� ZLN\YPKHK� KL�
SVZ�SVJHSLZ�`�L]LU[VZ�MLZ[P]VZ��LS�JVU[YVS�
KL�HMVYV��L[J�

��,Z[YH[LNPHZ�KL�7YV[LJJP}U�`�*VU[YVS
:VU�TLKPKHZ�SLNHSLZ�X\L�YLN\SHU�[HU�

[V�SH�VMLY[H�JVTV�SH�KLTHUKH�KLS�HSJVOVS�
`�V[YHZ�KYVNHZ��,Z[HZ�ZVU�SHZ�TmZ�PTWVY�
[HU[LZ!

�� 3PTP[HJP}U�KL�LKHK�WHYH�HJJLKLY�HS�HS�
JVOVS

�� 3PTP[HJPVULZ�LU�J\HU[V�H�SH�VMLY[H�]LU�
[H�`�JVUZ\TV��SPTP[HJPVULZ�OVYHYPHZ��KL�
JVUZ\TVZ�LU�SH�]xH�W�ISPJH�T\S[HZ�WVY�
WVZLZP}U�`�]LU[H�KL�Z\Z[HUJPHZ����

�� 9LN\SHJP}U� KL� SH� W\ISPJPKHK� KPYLJ[H� L�
PUKPYLJ[H� �LZWLJPHSTLU[L�KL� SH� W\ISPJP�
KHK�KL�[HIHJV�`�HSJVOVS�LU�MYHUQHZ�OV�
YHYPHZ�UVYTHSLZ�

�� :HUJPVULZ�H�SH�JVUK\JJP}U�HZVJPHKH�HS�
JVUZ\TV�KL�KYVNHZ

�� 0TW\LZ[VZ� LZWLJPHSLZ� WHYH� KYVNHZ� SL�
NHSLZ
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3VZ�YLX\PZP[VZ�TxUPTVZ�X\L�KLIL�YL�
\UPY�\UH�HJJP}U�WYL]LU[P]H�WHYH�X\L�ZLH�
LÄJHa�ZLYmU!
��7YVNYHTHZ�PU[LYHJ[P]VZ��,U� SH�WYL]LU�
JP}U�JVU�HKVSLZJLU[LZ�KLILYxHU�PUJS\PY�
Tt[VKVZ�PU[LYHJ[P]VZ�JVTV�NY\WVZ�KL�
KPZJ\ZP}U� LU[YL� PN\HSLZ�LU� ]La� KL� SVZ�
Tt[VKVZ�[YHKPJPVUHSLZ�

��:}SV� H� SHYNV� WSHaV�� 3VZ� WYVNYHTHZ�
WYL]LU[P]VZ� KLILYmU� [LULY� \UH� JVU[P�
U\PKHK�LU�LS� [PLTWV�H� SV� SHYNV�KL� SVZ�
J\YZVZ�LZJVSHYLZ��HKHW[mUKVZL�H�JHKH�
UP]LS�L]VS\[P]V�KLS�HKVSLZJLU[L�

�� 0TWSPJHJP}U� MHTPSPHY�� 3VZ� WYVNYHTHZ�
WYL]LU[P]VZ�X\L�]HU�KPYPNPKVZ�HS� JVU�
Q\U[V�KL�SH�MHTPSPH�[PLULU�\U�TH`VY�PT�
WHJ[V�

,U� JVUJS\ZP}U�� WVKLTVZ� JVUZPKLYHY�
JVTV� WYPVYPKHKLZ� WYL]LU[P]HZ� SHZ� ZP�
N\PLU[LZ!
��7YVTV]LY�\UH�WVZPJP}U�JYx[PJH�HU[L�LS�
JVUZ[Y\J[V�ZVJPVJ\S[\YHS�KL�SVZ�JVUZ\�
TVZ�YLJYLH[P]VZ�

��9L[YHZHY�SH�LKHK�KL�PUPJPV�KL�SVZ�HKV�
SLZJLU[LZ� LU� SHZ� HJ[P]PKHKLZ� YLJYLH�
[P]HZ� TmZ� HZVJPHKHZ� HS� JVUZ\TV� KL�
KYVNHZ�

��+LZHYYVSSHY�LZ[YH[LNPHZ�WHYH�PUJYLTLU�

[HY�SH�WLYJLWJP}U�KL�YPLZNV�
��.LULYHY�JVU[L_[VZ�YLJYLH[P]VZ�ZHS\KH�
ISLZ�

-PUHSTLU[L�� LZ� WVZPISL� X\L� HSN\UVZ�
WHKYLZ� [LUNHU�X\L�LUMYLU[HYZL�H�ZP[\H�
JPVULZ�KLSPJHKHZ�LU�SHZ�X\L�[LUNHU�ZVZ�
WLJOHZ�YHaVUHISLZ�ZVIYL�WVZPISLZ�JVU�
Z\TVZ�KL�Z\Z�OPQVZ��,U�LZ[VZ�JHZVZ�SLZ�
YLJVTLUKHTVZ� HKVW[HY� SHZ� ZPN\PLU[LZ�
WH\[HZ�KL�HJ[\HJP}U!
��(U[L�[VKV��THU[LUNH�ZPLTWYL�\U�JH\�
JL�KL�JVT\UPJHJP}U�JVU�Z\Z�OPQVZ��,S�
KPmSVNV�`� SH�JVUÄHUaH�ZVU� PTWYLZJPU�
KPISLZ�LU�LZ[HZ�JPYJ\UZ[HUJPHZ�

�� ,]P[L�SH�HKVWJP}U�KL�WVZPJPVULZ�L_[YL�
THZ!�UP�SH�ULNHJP}U�KLS�WYVISLTH�UP�LS�
HSHYTPZTV�ZVU�YLJVTLUKHISLZ�

��/mNHSL� ZHILY� Z\� WYLVJ\WHJP}U� `� L_�
[YHPNH�[VKH�SH�PUMVYTHJP}U�WVZPISL�JVU�
ZLYLUPKHK��YLZWL[V�`�MYHUX\LaH�

�� ,SPQH�LS�TLQVY�TVTLU[V�`�JPYJ\UZ[HUJPH�
WHYH� WVKLY� [YH[HY� LS� [LTH� �WVY� LQLT�
WSV�UV�SV�ZLYxH�U\UJH�LS�YLNYLZV�H�JHZH�
IHQV�SVZ�LMLJ[VZ�KLS�HSJVOVS��

��:P� SV� JVUZPKLYH� ULJLZHYPV�� UV� [LUNH�
K\KH!�JVUZ\S[L�LS�JHZV�H�\U�LZWLJPH�
SPZ[H��;VKHZ�SHZ�*VT\UPKHKLZ�(\[}UV�
THZ� KPZWVULU� KL� ZLY]PJPVZ� KL� PUMVY�
THJP}U�� VYPLU[HJP}U� `�WYL]LUJP}U�� HZx�
JVTV�SVZ�WYPUJPWHSLZ�H`\U[HTPLU[VZ�`�
VYNHUPaHJPVULZ�UV�N\ILYUHTLU[HSLZ�

;VKH�LZ[H�PUMVYTHJP}U�W\LKL�HKX\PYPYZL�LU�SVZ�ZLY]PJPVZ�KLS�7SHU�5HJPVUHS�
ZVIYL�+YVNHZ!

+,3,.(*0Ô5�+,3�.6)0,956�7(9(�,3�73(5�5(*065(3�:6)9,�+96.(:
4PUPZ[LYPV�KL�:HUPKHK��:LY]PJPVZ�:VJPHSLZ�L�0N\HSKHK��:LJYL[HYxH�KL�,Z[HKV�KL�

:LY]PJPVZ�:VJPHSLZ�L�0N\HSKHK��;LStMVUV!� ����������������������� �
L�THPS!�JLUKVJ\WUK'TZJ�LZ

7mNPUH�^LI!�^^ �̂WUKZK�TZJ�LZ
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,Z[L�TVKLSV�WSHU[LH�SH�WVZPIPSPKHK�KL�
HWYLUKPaHQL�KL�OHIPSPKHKLZ��JHWHJPKHKLZ��
OLYYHTPLU[HZ�`�YLZW\LZ[HZ���[PSLZ�WHYH� SH�
]PKH��+LÄUL�\UH�LZ[YH[LNPH�NLULYHS�KL�HK�
X\PZPJP}U�KL�LZ[HZ�J\HSPKHKLZ�H�[YH]tZ�KL�
\U�WYVJLZV�NLULYHS�`�NYHK\HS�LU�Z\�PUJVY�
WVYHJP}U��L_WLYPTLU[HJP}U�`�KLZHYYVSSV�

7HY[L�KL� SVZ�Z\W\LZ[VZ� YLZWLJ[V�H� SH�
WLYZVUH�KL�MVYTH�X\L�SH�JVUZPKLYH�TVS�
KLHISL��THULQHISL�`�LK\JHISL��LU�M\UJP}U�
KL�Z\Z�L_WLYPLUJPHZ�Z\Z�VWVY[\UPKHKLZ�`�
WVZPIPSPKHKLZ�KL�HWYLUKPaHQL��[HU[V�NLUL�
YHS�JVTV�KL�HZWLJ[VZ�JVUJYL[VZ��9LHSPaH�
SHZ�HJ[P]PKHKLZ�ULJLZHYPHZ�WHYH�JHWHJP[HY�
HS�PUKP]PK\V�LU�Z\�]PKH�JV[PKPHUH��LU�SHZ�YL�
SHJPVULZ�X\L�THU[PLUL�`�LU�SH�YLZVS\JP}U�
KL�SHZ�ZP[\HJPVULZ�X\L�ZL�W\LKLU�WYVK\�
JPY�LU�Z\�HJ[P]PKHK�KPHYPH�

*VUZPKLYH�X\L�LU�SH�PU[LYHJJP}U�O\TH�
UH�H�[VKVZ�SVZ�UP]LSLZ��ZL�WYVK\JLU�SH�HK�
X\PZPJP}U�KL�SHZ�JVTWL[LUJPHZ�WLYZVUHSLZ�
ULJLZHYPHZ�WHYH�Z\�L]VS\JP}U�� �̀�X\L�KL�
WLUKL�KL�SHZ�JPYJ\UZ[HUJPHZ�PU[LYUHZ�̀ �L_�
[LYUHZ�H�tS��X\L�ZL�]H`HU�HKX\PYPLUKV�SVZ�
YLJ\YZVZ�ULJLZHYPVZ�WHYH�Z\�KLZHYYVSSV�V�
NLULYmUKVZL�KtÄJP[Z�V�JHYLUJPHZ�

0KLU[PÄJH�HS�PUKP]PK\V�JVTV�LS�WYV[HNV�
UPZ[H�WYPUJPWHS�̀ �KLWVZP[HYPV��S[PTV�KL�LZ[L�

WYVJLZV�LU�LS�X\L�LS�LU[VYUV�`�SHZ�WLYZV�
UHZ�X\L�SV�JVTWVULU�ZL�JVU]PLY[LU�LU�SVZ�
LSLTLU[VZ�MH]VYLJLKVYLZ�LU�SH�JVUZLJ\�
JP}U�KL�SVZ�VIQL[P]VZ�X\L�ZL�OHU�KL�SVNYHY�

(WYLUKPaHQL
,S� 4VKLSV� KL� 7V[LUJPHJP}U� ZL� JYLH�

WHYH�LZ[Y\J[\YHY��VYNHUPaHY�`�WYVTV]LY�KL�
THULYH�WH\[HKH��VIQL[P]H�`�L]HS\HISL�� SH�
[V[HSPKHK�KL�SVZ�YLJ\YZVZ�WLYZVUHSLZ�`�ZV�
JPHSLZ��[PSLZ�WHYH�SH�]PKH�PUKP]PK\HS�̀ �JVSLJ�
[P]H�KLS�Z\QL[V�

,Z��WVY�[HU[V��\U�JVUQ\U[V�LZ[Y\J[\YH�
KV�KL�HJ[P]PKHKLZ��WYVJLZVZ�`�KPUmTPJHZ��
X\L� KHU� WPL� H� X\L� ZLHU� KLZHYYVSSHKVZ�
LZVZ� YLJ\YZVZ�WLYZVUHSLZ�`�ZVJPHSLZ��:L�
HY[PJ\SH�KLZKL�LS�HWYLUKPaHQL�ZVJPHS�LU�LS�
X\L�LS�PUKP]PK\V�KLZHYYVSSH�Z\Z�KLZ[YLaHZ�

6IQL[P]VZ
,S�VIQL[P]V�JLU[YHS�KLS�4VKLSV�KL�7V�

[LUJPHJP}U� JVUZPZ[L� LU� SH� JVUZLJ\JP}U�
KL� SVZ�WYVJLZVZ�KL�THK\YHJP}U�HKHW[H�
[P]H�KL�SH�WLYZVUH�LU�U\LZ[YV�JHZV�KL�SVZ�
HKVSLZJLU[LZ� `� Q}]LULZ�� X\L� MH]VYLJLU�
SHZ� JVUK\J[HZ� KL� WHY[PJPWHJP}U��THULQV��
HKLJ\HJP}U�`�JVU[YVS�KL�LSSVZ�LU� SH�YLSH�
JP}U�JVU�Z\�LU[VYUV�

;PLUL�JVTV�ÄU�WYPUJPWHS�X\L�LS�Z\QL[V�
HJ[�L�KL�THULYH�H\[}UVTH��LÄJHa�`�YLSL�

46+,36�+,
76;,5*0(*0Ô5�
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]HU[L�LU�Z\�]PKH�HIVYKHUKV��KLJPKPLUKV�̀ �
YLZVS]PLUKV�SHZ�ZP[\HJPVULZ�X\L�[PLUL�HU[L�
Zx�KL�THULYH�X\L�]H`H�JVUZPN\PLUKV� SVZ�
VIQL[P]VZ�L]VS\[P]VZ�KL�THULYH�HYT}UPJH�
`�ZHS\KHISL�

,K\JHKVYLZ�WHYH�LS�4VKLSV�KL�
7V[LUJPHJP}U

,S�4VKLSV�KLZKL� Z\Z�TLKPVZ�KL� [YH�
IHQV� `� WYVJLKPTPLU[VZ� KL� HJ[\HJP}U�LZ�
\U�LSLTLU[V�LZLUJPHS�WHYH�LS� HWYLUKPaH�
QL�`�KLZHYYVSSV�KL� SHZ�JHWHJPKHKLZ�`�OH�
IPSPKHKLZ��,Z�LS�YLMLYLU[L�KL�SVZ�VIQL[P]VZ�
JLU[YHSLZ�KL�SVZ�WYVJLZVZ�KL�HWYLUKPaHQL�
`� SHZ�]xHZ�WHYH�KLZHYYVSSHYSV��HZx�JVTV�LS�
PUKP]PK\V�X\L��LU�ZP�TPZTV��YLWYLZLU[H�LS�
TVKLSV�H�ZLN\PY�WVY� SVZ�KLTmZ��`�JVTV�
TVUP[VY� V� YLZWVUZHISL�� LZ� LS� LUJHYNHKV�
KL�[YHZSHKHY�H�SVZ�HS\TUVZ�SVZ�ÄULZ�LZLU�
JPHSLZ�KL�Z\�[YHIHQV�

7VY�LSSV�ZLYm�WLYJPIPKV�WVY�SVZ�WHY[PJP�
WHU[LZ�JVU�SVZ�X\L�ZL�YLSHJPVUL��JVTV�LS�
WYVTV[VY�KL�SHZ�HJ[P]PKHKLZ�`�KPUmTPJHZ�
H� YLHSPaHY� LU� M\UJP}U� KL� Z\Z� VIQL[P]VZ��
WYVW\LZ[HZ�`�L]HS\HJP}U�KL�ULJLZPKHKLZ�
L�PN\HSTLU[L�JVTV�LS�TVKLSV�H�ZLN\PY�WVY�
SVZ�HZPZ[LU[LZ�LU�Z\�THULYH�KL�WSHU[LHY�
`�YLZVS]LY�SVZ�KPSLTHZ�X\L�ZVU�[YHIHQHKVZ�
LU�SHZ�ZLZPVULZ�V�HJ[P]PKHKLZ�

3VZ�VIQL[P]VZ�NLULYHSLZ�KLS�LK\JHKVY�
W\LKLU�YLZ\TPYZL�LU�SHZ�ZPN\PLU[LZ!
��6YNHUPaHJP}U�KL�HJ[P]PKHKLZ�KL�VJPV�`�
[PLTWV�SPIYL�

�� 7V[LUJPHY� LU� UP|VZ� `� HKVSLZJLU[LZ� LS�
JYLJPTPLU[V�LU�SPILY[HK�`�H\[VUVTxH�

�� -H]VYLJLY� SHZ� L_WLYPLUJPHZ� X\L� LUYP�
X\LaJHU� Z\� KLZHYYVSSV!� LK\JHY�� HWYLU�
KLY� H� YLSHJPVUHYZL�� JVU]P]PY�� [YHUZTP[PY�
]HSVYLZ��MHJPSP[HY�YLJ\YZVZ�

3VZ� PUZ[Y\TLU[VZ�JVU� SVZ�X\L�J\LU[H�
WHYH�SSLNHY�H�SVZ�VIQL[P]VZ�ZVU!
�� (J[P]PKHKLZ�S�KPJHZ��Q\LNVZ��HJ[P]PKHKLZ�
KLWVY[P]HZ�

�� ,S�TVKLSHKV�KL� SVZ� JVTWVY[HTPLU[VZ��
JYLLUJPHZ��LTVJPVULZ�L�PU[LYLZLZ�KL�SVZ�
WHY[PJPWHU[LZ�JVU�SVZ�X\L�[YHIHQH�

�� 3H�\[PSPaHJP}U�KLS�YLM\LYaV�WVZP[P]V�`�UL�
NH[P]V� HU[L� SHZ� JVUK\J[HZ� X\L� Z\YNLU�
KLZKL�SHZ�HJJPVULZ�X\L�YLHSPaH�

:\Z�WYPUJPWHSLZ�J\HSPKHKLZ�JVTV�LK\�
JHKVY�KLILU�ZLY!
�� :\�JHWHJPKHK�KL�TV[P]HY�H�SVZ�HZPZ[LU�
[LZ� LU� SHZ� KPUmTPJHZ�� LU� Z\� WHY[PJPWH�
JP}U�̀ �LU�LS�HWYLUKPaHQL�KL�SHZ�KLZ[YLaHZ�
X\L�ZVU�PTWHY[PKHZ�

�� ,S� THULQV� KL� SHZ� YLSHJPVULZ� JVU� LSSVZ�
IHZHKV� LU� LS� JVUVJPTPLU[V� HTWSPV� `�
ZPNUPÄJH[P]V�KL�SVZ�JOPJVZ�

�� :\� JHWHJPKHK� KL� LTWH[xH� JYLHUKV� \U�
JSPTH�KL�YLSHJP}U�JmSPKV��JLYJHUV�`�KPZ�
[LUKPKV�

�� :\Z�LZ[PSVZ�KL�YLSHJP}U��LU�SHZ�X\L�L]P�
[HUKV�LS� ¸JVSLN\LV¹�V� SH�K\YLaH�� ZLWH�
[YHZTP[PY�JVU�LÄJHJPH�SH�HZLY[P]PKHK�

���-(:,:�,5�,3�+,:(996336�+,�<5�
796@,*;6

,U�SH�WYL]LUJP}U��HIVYKHQL�̀ �KLZHYYVSSV�
KL�\U�WYVNYHTH�KL� PU[LY]LUJP}U�OH`�KP�
MLYLU[LZ�MHZLZ�KL�KLZHYYVSSV��ZP�KLZLHTVZ�
X\L�ZL�WYVK\aJH�KL�MVYTH�NYHK\HS�`�LÄ�
JHa� SH�JVUZLJ\JP}U�KL� SVZ�VIQL[P]VZ�X\L�
UVZ�WSHU[LHTVZ�

4\JOHZ� ]LJLZ� WLUZHTVZ� X\L� SVZ�
WYPUJPWPVZ�`�ÄULZ�X\L�WYVWPJPHTVZ�`�JVU�
ZLN\PTVZ��HZLX\PISLZ�� PUZ[H\YHKVZ�`�OH�
IP[\HSLZ�WHYH�UVZV[YVZ��ZVU�HZWLJ[VZ�KL�
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MmJPS�HKX\PZPJP}U�WHYH� SVZ�KLTmZ��3H�L_�
WLYPLUJPH�UVZ�KPJL�\UH�`�V[YH�]La�X\L�SH�
YLHSPKHK�UV�LZ�LZ[H��`�X\L�KLILTVZ�]H�
SVYHY�JVU�LZWLJPHS�H[LUJP}U�SVZ�WHZVZ�LU�
SH� WYLWHYHJP}U� KLS� [YHIHQV� H� YLHSPaHY�� HZx�
JVTV�LS�JVUVJPTPLU[V�KLS� MLU}TLUV�KLS�
X\L�UVZ�]HTVZ�H�VJ\WHY�

7VY� LSSV�Z\WVULU� [YHIHQVZ� ZPNUPÄJH[P�
]VZ�HX\LSSVZ�KLZ[PUHKVZ�H�SH�WSHUPÄJHJP}U��
SVZ�VIQL[P]VZ��LS�WLYÄS�KL�SHZ�WLYZVUHZ�KL�
SHZ�X\L�UVZ�]HTVZ�H�VJ\WHY�� LS�TVKLSV�
HKLJ\HKV� KL� LK\JHKVY� V� LK\JHKVYLZ�
X\L�PU[LY]LUKYmU��SHZ�MHZLZ�KL�PTWSLTLU�
[HJP}U�KLS�WYVNYHTH��`�SH�L]HS\HJP}UPUTL�
KPH[H`WVZ[LYPVYKLSVZÄULZWLYZLN\PKVZ

(�JVU[PU\HJP}U�L_WVULTVZ�SHZ�-(:,:�
*(9(*;,9Ð:;0*(:�X\L� KLILU� JVTWV�
ULY�LS�WYVNYHTH�KL�HJ[\HJP}U!
��*VUVJPTPLU[V�KLS�MLU}TLUV�H�WYL]LUPY�
�� *VUVJPTPLU[V�KL�SHZ�JHYHJ[LYxZ[PJHZ�KL�
SH�WVISHJP}U�H�PU[LY]LUPY�

�� +LÄUPJP}U�KL�U\LZ[YV�VIQL[P]V�ÄUHS�
�� +LÄUPJP}U�KL�SVZ�VIQL[P]VZ�LZWLJxÄJVZ�
�� +LJPZP}U�KL�SHZ�HJ[P]PKHKLZ�H�YLHSPaHY�

�� ,Z[HISLJPTPLU[V�KL�SH�ZLJ\LUJPH�KL�HJ�
[P]PKHKLZ�

�� +PZL|V�KLS�WYVJLKPTPLU[V�KL�L]HS\HJP}U�
KL�SH�LÄJHJPH�

�� 9L]PZP}U�KLS�WYVNYHTH�LU�M\UJP}U�KL�SVZ�
YLZ\S[HKVZ�

*VUVJPTPLU[V�KLS�-LU}TLUV�H�
7YL]LUPY

,U�SVZ�V[YVZ�JHWx[\SVZ�]PLUL�T\`�KL[H�
SSHKVZ�`�[YH[HKVZ�JVU�Z\ÄJPLU[L�WYVM\UKP�
KHK�SH�WYVISLTm[PJH�LU[VYUV�HS�JVUZ\TV�
KL�KYVNHZ�LU�SH�WVISHJP}U�HJ[\HS�� �̀�LZWL�
JPHSTLU[L�LU� SVZ� Q}]LULZ�KL�U\LZ[YH�ZV�
JPLKHK��9LTP[PTVZ�HS� MVYTHKVY�H�KPJOVZ�
HWHY[HKVZ�WHYH�J\TWSPTLU[HY�LZ[H�WYPTL�
YH�WHY[L�KLS�WYVNYHTH�KL�[YHIHQV�

*VUVJPTPLU[V�KL�SHZ�JHYHJ[LYxZ[PJHZ�
KL�SH�WVISHJP}U�H�PU[LY]LUPY

,S�JVUVJPTPLU[V�LU�WYVM\UKPKHK�KL�SH�
WVISHJP}U� QV]LU�� LZ� \UV� KL� SVZ� MHJ[VYLZ�
JSH]L� KLS� t_P[V� KLS� WYVNYHTH�� 7HYH� LSSV�
WYVWVULTVZ� SVZ� ZPN\PLU[LZ� HZWLJ[VZ� H�
[YHIHQHY!
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,KHK
;HU[V�SHZ�JHYHJ[LYxZ[PJHZ�L]VS\[P]HZ�KL�

SHZ� L[HWHZ� LU� SHZ� X\L� ZL� LUJ\LU[YHU�KP�
MLYLUJPHKV�\U�W\ILZJLU[L�KL�\U�HKVSLZ�
JLU[L�V�\U� QV]LU��Z\WVUL� PKLU[PÄJHY�JVU�
JSHYPKHK� `� KPZJLYUPY� LU[YL� SHZ� KPZ[PU[HZ�
ULJLZPKHKLZ� `� TV[P]HJPVULZ� KL� \UVZ� `�
V[YVZ�JVTWYLUKLY�Z\Z�YLHJJPVULZ�`�JVU�
K\J[HZ�� WYPVYPaHY� SVZ� HZWLJ[VZ� JLU[YHSLZ�
KL�SVZ�HJJLZVYPVZ��L�PKLU[PÄJHY�SHZ�KPHUHZ�
H�SHZ�X\L�KLILYLTVZ�KPYPNPY�U\LZ[YHZ�HJ[P�
]PKHKLZ�

0N\HSTLU[L�KL[LJ[HY� Z\Z� PU[LYLZLZ�
WYPUJPWHSLZ�LU�LS�TVTLU[V�]P[HS�LU�LS�X\L�
ZL�LUJ\LU[YHU��PKLU[PÄJHY�Z\Z�WLUZHTPLU�
[VZ�ZVIYL�SVZ�JVUZ\TVZ�V�SVZ�JVUZ\TVZ�
TPZTVZ��ZP�ZL�OHU�WYVK\JPKV��MHJPSP[HYm�LS�
HQ\Z[L�`�HKHW[HJP}U�KL�SVZ�VIQL[P]VZ�X\L�
UVZ�OLTVZ�KL�WSHU[LHY�

+PMLYLUJPHY�SH�MVYTH�KL�WLYJPIPY�SH�YLH�
SPKHK� `� LS�T\UKV� X\L� SL� YVKLH�KLZKL� SH�
JVUZ[H[HJP}U�KLS�TVTLU[V�]P[HS�LU�LS�X\L�
ZL� LUJ\LU[YH�MHJPSP[HYm� SH� HKLJ\HJP}U� KL�
SVZ�TLUZHQLZ��LS� LZ[PSV�KL� PU[LY]LUJP}U�`�
SVZ�VIQL[P]VZ�WYPUJPWHSLZ�KL� SHZ�HJJPVULZ�
WSHULHKHZ�

9LJ\YZVZ
,S� HUmSPZPZ� KL� SHZ� OHIPSPKHKLZ� X\L� SH�

WVISHJP}U� VIQL[V� KL� [YHIHQV� KLS� WYVNYH�
TH�� UVZ� VMYLJLYm� \UH� ¸SPZ[H¹� KL� YLHSPKH�
KLZ��JVU�HX\LSSHZ�X\L�`H�OHU�ZPKV�SVNYH�
KHZ��̀ �HX\LSSHZ�X\L�T\LZ[YHU�HSN�U�KtÄJP[�
V�JHYLUJPH��:L�VMYLJL�H�JVU[PU\HJP}U�\UH�
YLSHJP}U�KL�SHZ�TmZ�PTWVY[HU[LZ!

��9LJ\YZVZ�`�OHIPSPKHKLZ!�
*HWHJPKHK�KL�H\[VJVU[YVS�
/HIPSPKHKLZ�ZVJPHSLZ
-VYTHZ�LU�SH�[VTH�KL�KLJPZPVULZ
*HWHJPKHK�JYx[PJH

,Z[PSV�KL�WLUZHTPLU[V
,_WYLZP}U�KL�ZLU[PTPLU[VZ

��*YLLUJPHZ�ZVIYL�Z\Z[HUJPHZ!�
6WPUPVULZ
(J[P[\KLZ�
0UMVYTHJP}U
4P[VZ�`�[HI�LZ

��-HJ[VYLZ�KL�YPLZNV!�
+PÄJ\S[HKLZ�NLULYHSLZ�
+PÄJ\S[HKLZ�LZWLJxÄJHZ�
-YHJHZVZ
7YVISLTHZ�WZPJVS}NPJVZ
7YVISLTHZ�MHTPSPHYLZ

��*HYHJ[LYxZ[PJHZ�KLS�LU[VYUV!�
)HYYPV�`�JP\KHK
5P]LS�LJVU}TPJV�
,Z[PSV�KL�VJPV�
,X\PWHTPLU[VZ�
,ZWHJPVZ�KPZWVUPISLZ

+LÄUPJP}U�KL�U\LZ[YV�VIQL[P]V�ÄUHS
*VTV�OLTVZ�]PZ[V�LU�SVZ�JHWx[\SVZ�KL�

KPJHKVZ�LZWLJxÄJHTLU[L�H�SHZ�KYVNHZ�OH`�
]HYPVZ�VIQL[P]VZ�X\L�UVZ�WVKLTVZ�ÄQHY�LU�
LS�[YHIHQV�KL�WYL]LUJP}U�OH�WYVWVULY��5V�
ZV[YVZ�UVZ�ZP[\HTVZ�LU�HX\LS�X\L�WYL[LU�
KL�PUJS\PY�H�SVZ�Q}]LULZ�`�HKVSLZJLU[LZ�`�
H�Z\Z�MHTPSPHZ�LU�SHZ�HJ[P]PKHKLZ�WYL]LU[P�
]HZ��LU�LS�PKLHS�KLS�UV�JVUZ\TV�

7HYH� LSSV�KLILYLTVZ� SSL]HY� H� JHIV� SH�
[V[HSPKHK�KL�HJJPVULZ�X\L�Z\WVUL�SH�WYL�
]LUJP}U�`�KL�SH�THULYH�LU�SH�X\L�LS�4V�
KLSV�KL�7V[LUJPHJP}U�WYVWVUL��:L�OH�KL�
[YHIHQHY�[HU[V�LU�LS�mTIP[V�LZJVSHY�JVTV�
LU� LS� MHTPSPHY�� LU� HJ[P]PKHKLZ� KL� VJPV� `�
HZPNUH[\YHZ� YLNSHKHZ�� LU� MVYVZ� WHYH� WH�
KYLZ�`�WYVMLZVYLZ�JVTV�LU� SHZ�ZLZPVULZ�
SPTP[HKHZ�H�SVZ�JOPJVZ�`�HS\TUVZ�



��

+LÄUPJP}U�KL�VIQL[P]VZ�LZWLJxÄJVZ��
HJ[P]PKHKLZ�H�YLHSPaHY�`�ZLJ\LUJPH

,U�U\LZ[YH� PKLH�KL�WHY[PKH�KL� SHZ� YL�
KLZ� MHTPSPHYLZ� KL� WYL]LUJP}U�� UVZ� JLU�
[YHYLTVZ�LU�SHZ�HJJPVULZ�MVYTH[P]HZ�X\L�
Z\WVUL�[YHIHQHY�JVU�SVZ�WHKYLZ�KLZKL�SHZ�
HZVJPHJPVULZ� KL� WHKYLZ� KL� HS\TUVZ�� `�
WSHU[LHTVZ� HJ[P]PKHKLZ� MVYTH[P]HZ� WHYH�
X\L�LZ[VZ�ZLHU�TLQVYLZ�JVUVJLKVYLZ�KLS�
T\UKV� KLS� JVUZ\TV� KL� Z\Z[HUJPHZ� HJ�
[\HS��7VY�LSSV�SVZ�VIQL[P]VZ�JVUJYL[VZ�KL�SH�
MVYTHJP}U�ZLYmU!
�� 0KLU[PÄJHY�`�L_WSPJHY�SVZ�LZ[PSVZ�KL�JVU�
Z\TVZ�TH`VYP[HYPVZ�

�� *VUVJLY�SHZ�Z\Z[HUJPHZ�`�Z\Z�LMLJ[VZ�
�� 9LJVUVJLY�SHZ�YLWLYJ\ZPVULZ�WZPJVS}NP�
JHZ��ZHUP[HYPHZ��ZVJPHSLZ�`�MHTPSPHYLZ�KL�
SVZ�JVUZ\TVZ�

�� 0KLU[PÄJHY�SVZ�MHJ[VYLZ�KL�YPLZNV�WYLKV�
TPUHU[LZ�X\L�PUJPKLU�LU�LS�JVUZ\TV�

��*VUVJLY� SVZ� TVKLSVZ� KL� WYL]LUJP}U�
TmZ�LÄJHJLZ�

7HYH�LSSV�OHU�KL�LZ[Y\J[\YHYZL�\UH�ZL�
YPL�KL�HJ[P]PKHKLZ�MVYTH[P]HZ�JVVYKPUHKHZ�
JVU� SVZ�WHKYLZ�X\L�[LUNHU�JVTV�ÄU� SVZ�
VIQL[P]VZ� WYVW\LZ[VZ� HU[LYPVYTLU[L�,U�
KPJOV�ZLU[PKV�ZL�WYVWVULU�[YLZ�T}K\SVZ�
KL� [YHIHQV� LZWLJxÄJVZ��X\L�KP]PKPKVZ�LU�
ZLZPVULZ�KL�\UH�OVYH�� HIVYKHU�JVU[LUP�
KVZ�JVUJYL[VZ�H�[YHIHQHY�

46+<36��!�*656*,9�,3�4<5+6�+,�
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:LZP}U��¡!
9LHSPKHK�KLS�JVUZ\TV�LU�SH�HKVSLZJLU�
JPH�HJ[\HS

:LZP}U��¡!
:\Z[HUJPHZ� `� LMLJ[VZ� WYPUJPWHSLZ� KL�
JHKH�\UH��9LWLYJ\ZPVULZ�KL�SVZ�JVUZ\�

TVZ�OHIP[\HSLZ�
:LZP}U��¡!
-HJ[VYLZ�KL� YPLZNV�`�WYV[LJJP}U�NLUL�
YHSLZ�� -HJ[VYLZ� KL� YPLZNV� `� WYV[LJJP}U�
MHTPSPHYLZ�

46+<36��!�*3(=,:�,=63<;0=(:

:LZP}U��¡!
*VUVJPTPLU[V� KLS� KLZHYYVSSV� L]VS\[P]V�
KLS�HKVSLZJLU[L��,[HWHZ��OP[VZ�JLU[YHSLZ�
`�ULJLZPKHKLZ��,S�NY\WV�KL�PN\HSLZ�`�SHZ�
KPMLYLUJPHZ�

:LZP}U��¡!
-VYTHZ� KL� JVT\UPJHJP}U� `� YLSHJP}U�
MHTPSPHY� HKLJ\HKHZ� H� JHKH� L[HWH!� 3H�
JVT\UPJHJP}U� IPKPYLJJPVUHS�� 3H� JVT\�
UPJHJP}U� `� LS� THULQV� KL� SH� H\[VYPKHK��
5LNVJPHJPVULZ�`�HJ\LYKVZ�

46+<36��!�46+,36:�1<=,503,:

:LZP}U��¡!
;PWVSVNxH�`�JHYHJ[LYPaHJP}U�KL� SVZ�TV�
KLSVZ��,Z[PSVZ�KL�]PKH�L�PKLHSLZ�KL�JHKH�
TVKLSV��9PLZNVZ�WVZPISLZ� `� MVYTHJP}U�
WYL]LU[P]H��

:LZP}U��¡!
7LYJLWJP}U�KL�SVZ�JVUZ\TVZ�
;LUKLUJPHZ�LU�SH�YLZVS\JP}U�KL�JVUÅPJ�
[VZ�TLKPHU[L�JVUZ\TVZ�

46+<36��!�/()030+(+,:�-(4030(9,:

:LZP}U��¡!
,Z[YLZVYLZ�LU�SH�]PKH�MHTPSPHY��4HULQV�`�
WYmJ[PJH�

:LZP}U� ¡!
6WLYHY�LU�MHTPSPH�JVU� SHZ�JYx[PJHZ�`� SHZ�
H\[VJYx[PJHZ�
,S�THULQV�KL�SVZ�JVUÅPJ[VZ�`�SH�PYH�
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:LZP}U���!
-}YT\SHZ�LU�SH�[VTHZ�KL�KLJPZP}U�JVU�
Q\U[HZ��/HIPSPKHKLZ�ImZPJHZ�KL�JVT\UP�
JHJP}U�
�

7YVJLKPTPLU[V�KL�L]HS\HJP}U�KL�SH�
LÄJHJPH�KLS�WYVNYHTH�`�L]HS\HJP}U�

3H� L]HS\HJP}U� KL� SH� LÄJHJPH� KLS� WYV�
NYHTH�JVUZ[H�KL�KVZ�MHZLZ!

,]HS\HJP}U�KL�SH�MVYTHJP}U��:L�PUJS\�
`L�LU�LS�HWHY[HKV�KL�HUL_VZ�SVZ�J\LZ[PV�
UHYPVZ�JVUJYL[VZ�WHYH�JHKH�ZLZP}U�LU� SH�
X\L�SVZ�WHKYLZ�OHU�KL�YLÅLQHY�SVZ�H]HUJLZ�
`� YLZ\S[HKVZ� KL� SHZ� ZLZPVULZ� MVYTH[P]HZ�
YLJPIPKHZ��KP]PKPKHZ�WVY�SVZ�T}K\SVZ�X\L�
SH�JVTWVULU�

,]HS\HJP}U� KL� SHZ� [HYLHZ� `� HWSPJH�
JP}U�KL�SHZ�OHIPSPKHKLZ�

,U� JHKH�T}K\SV� ZL� LUJHYNHU�KPML�
YLU[LZ� HJ[P]PKHKLZ� H� SVZ� WHKYLZ�� [HU�
[V�H�UP]LS�KL�JVUVJPTPLU[V�KLS�TLKPV��
JVTV� KL� WYmJ[PJH� KL� OHIPSPKHKLZ� LU�
Z\Z� OVNHYLZ�� X\L� ZVU� WVZ[LYPVYTLU[L�
YL]PZHKVZ�`� [YHIHQHKVZ�LU� SHZ�KPMLYLU�
[LZ�ZLZPVULZ��:L�PUJS\`LU�LU�LS�HWHY[H�
KV�KL�HUL_VZ�

9LJVNPKHZ� HTIHZ� L]HS\HJPVULZ�� SVZ�
WYVTV[VYLZ�`�MVYTHKVYLZ�ZL�YL�ULU�WHYH�
YL]PZHY� SH� PUMVYTHJP}U� YLJPIPKH�� `� LU� \U�
HUmSPZPZ� WVYTLUVYPaHKV� KL� [VKH� LSSH�� SH�
JVU[YHZ[HU� JVU� LS� VIQL[P]V� NLULYHS� `� SVZ�
VIQL[P]VZ� LZWLJxÄJVZ� WSHU[LHKVZ� LU� LS�
WYVNYHTH��KLZKL�SH�WLYZWLJ[P]H�KL�SH�LÄ�
JHJPH� KL� SH� MVYTHJP}U� `� SHZ� HJ[P]PKHKLZ�
MVYTH[P]HZ�`�[HYLHZ�LUJVTLUKHKHZ�LU�Z\�
JVUZLJ\JP}U�



��
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;LULTVZ� SH�JVZ[\TIYL�KL�HWSPJHY�ZV�
IYL�SHZ�WLYZVUHZ�U\LZ[YH�WYVWPH�JVUJLW�
JP}U�ZVIYL� SHZ�JVZHZ�� SHZ�WLYZVUHZ�`� SHZ�
JYLLUJPHZ��/HZ[H�X\L�UV�OH`�\UH�YLSHJP}U�
TmZ� WY}_PTH� `� MYLJ\LU[L�� UV� LUJVU[YH�
TVZ� LU� SVZ�KLTmZ� Z\Z� JHYHJ[LYxZ[PJHZ� `�
WHY[PJ\SHYPKHKLZ� HQLUHZ�� *VU� LS� T\UKV�
KL�SVZ�HKVSLZJLU[LZ�`�SVZ�Q}]LULZ�UVZ�Z\�
JLKL�HSNV�WHYLJPKV��ZVSLTVZ�HJLYJHYUVZ�
KLZKL� SH� WLYZWLJ[P]H� KL� X\L� ZVU� JVTV�
LS�YLZ[V�KL�HK\S[VZ�V�JVTV�UVZV[YVZ�TPZ�
TVZ�� KL� THULYH� X\L� J\HUKV� UV� JHZHU�
SVZ�JVTWVY[HTPLU[VZ�� SHZ�HJ[P[\KLZ�`� SHZ�
TV[P]HJPVULZ�� [LUKLTVZ� H� PU[LYWYL[HYSV�
JVTV�\UH�KLZ]PHJP}U�KL�SV�HJVZ[\TIYH�
KV�`�HKLJ\HKV�

+HKH�SH�HTWSPH�WHY[PJ\SHYPKHK�X\L�[PL�
UL�LU�SH�HJ[\HSPKHK�LS�¸T\UKV�QV]LU¹��X\L�
SV�KPMLYLUJPH�ZPNUPÄJH[P]HTLU[L�KLS�T\U�
KV�KL� SVZ� ¸HK\S[VZ¹�� `�X\L�N\HYKH�WVJH�
YLSHJP}U�JVU�LS�¸T\UKV�PUMHU[PS¹��ZL�JVUZP�
KLYH�T\`�HKLJ\HKV�X\L�UVZ�HKLU[YLTVZ�
LU� SVZ� LSLTLU[VZ� TmZ� JHYHJ[LYxZ[PJVZ� `�
YL]LSHKVYLZ�KL�HX\LS�

:L�OH�KL�JVUZPKLYHY�LZ[V�KL�NYHU�\[PSP�
KHK�WHYH�SH�MVYTHJP}U�X\L�SVZ�MVYTHKVYLZ�
OHU�KL� PTWHY[PY� LU� Z\Z� ZLZPVULZ�KL� [YH�
IHQV�`�HWYLUKPaHQL�JVU�SVZ�WHKYLZ�X\L�SV�

]HU�H�YLJPIPY��W\LZ��H�KPMLYLUJPH�KL�SV�X\L�
Z\JLKxH�NLULYHJPVULZ�H[YmZ��LU�SH�HJ[\HSP�
KHK�SV�X\L�JVUVJLTVZ�JVTV�¸J\S[\YH�Q\�
]LUPS¹�[PLUL�\UH�PTWVY[HU[L�KPTLUZP}U�LU�
[VKV�SV�JVUJLYUPLU[L�HS�T\UKV�KLS�VJPV�`�
SH�KP]LYZP}U��LS�J\HS��NLULYHSTLU[L�PUZLY[V�
LU�LS�T\UKV�KL� SVZ� PN\HSLZ�`�LU� SVZ�LZ�
JLUHYPVZ�LU�SVZ�X\L�LZ[L�ZL�KLZLU]\LS]L��
J\IYL��HTWHYH�`�KLZHYYVSSH�SHZ�JVUK\J[HZ�
KL� YPLZNV�LU� YLSHJP}U�JVU� SVZ�JVUZ\TVZ�
YLJYLH[P]VZ�

���3(:�-(:,:�+,�+,:(996336�
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(�U�H�YPLZNV�KL�VMYLJLY�\UH�]PZP}U�L_�
JLZP]HTLU[L� LZ[YH[PÄJHKVYH� KLS� T\UKV�
L]VS\[P]V��`�JVU�PKLH�KL�YLÅLQHY�KL�MVYTH�
JSHYH�SVZ�TVTLU[VZ�L]VS\[P]VZ�KLS�QV]LU��
ZL�OHU�KP]PKPKV�SHZ�L[HWHZ�KLS�KLZHYYVSSV�
LU�[YLZ�MHZLZ�V�TVTLU[VZ�KPMLYLUJPHKVZ!�
SH�W\ILY[HK��SH�HKVSLZJLUJPH�`�SH�Q\]LU[\K�
V�HKVSLZJLUJPH�ÄUHS�

*HKH�\UH�KL�LSSHZ�SHZ�OLTVZ�KLÄUPKV�
JVTV�¸LZ[HUJPHZ�L]VS\[P]HZ¹�V�YLHSPKHKLZ�
L]VS\[P]HZ� JVU� JHYHJ[LYxZ[PJHZ� WYVWPHZ� `�
KLÄUPKHZ�� X\L� KLILU� KPMLYLUJPHYZL� JVU�
ZPNUPÄJHJP}U� KL� SHZ� HU[LYPVYLZ� `� SHZ� ZP�
N\PLU[LZ��;VKHZ�[PLULU�\UH�MVYTH�KPMLYLU�
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JPHKH�KL�JVUJLIPY�LS�T\UKV��KL�WLYJPIPY�SV�
X\L�Z\JLKL��X\L�Z\WVULU�\UVZ�VIQL[P]VZ�
L]VS\[P]VZ� X\L� J\TWSPY� �KLZHYYVSSV� KL� SH�
ZL_\HSPKHK�`�JVUVJPTPLU[V�KLS�NtULYV��PU�
ZLYJP}U�LU�LS�T\UKV�KL�PN\HSLZ��\IPJHJP}U�
KL�SVZ�PKLHSLZ�̀ �ZLN\PTPLU[V�KL�SVZ�xKVSVZ��
L[J����J\`H�JVUZLJ\JP}U�ZH[PZMHJ[VYPH�THY�
JHYm�SH�LU[YHKH�LU�SHZ�WVZ[LYPVYLZ�L[HWHZ�

:P�IPLU�LZ�]LYKHK�X\L�[VKHZ�LSSHZ�ZPN�
UPÄJHU�\U�JVU[PU\V��`�X\L�]PLULU�SPNHKHZ�
\UHZ�H�V[YHZ��OLTVZ�LSLNPKV�LZ[H�M}YT\SH�
KL�VYNHUPaHJP}U��JVU�PU[LUJP}U�KL�X\L�SVZ�
MVYTHKVYLZ� [LUNHU� \UHZ� YLMLYLUJPHZ� KL�
IHZL�X\L�SLZ�WLYTP[HU�PKLU[PÄJHY�JVU�TmZ�
LÄJHJPH�KPJOVZ�TVTLU[VZ�L]VS\[P]VZ��KL�
JHYH�H�Z\�HJJP}U�MVYTH[P]H�JVU�SHZ�MHTPSPHZ�

�
3H�W\ILY[HK�

*L|PKH�H� SH�]HYPHIPSPKHK�WYVWPH�KL� SVZ�
PUKP]PK\VZ��ZL�W\LKL�KLJPY�X\L�LZ[H�L[H�
WH�LUNSVIH�H�SVZ�JOPJVZ�LU[YL�SVZ����}����
H|VZ�OHZ[H�SVZ����}�����ZLN�U�KPMLYLU[LZ�
MHJ[VYLZ� �NtULYV��IPVSVNxH��HZWLJ[VZ�HT�
IPLU[HSLZ����

:L�JHYHJ[LYPaH�WYPTVYKPHSTLU[L�JVTV�
LS�WLYPVKV�LU�LS�X\L�ZL�WYVK\JLU�SVZ�JHT�
IPVZ� VYNmUPJVZ� JVUVJPKVZ� JVTV� ¸KLZH�
YYVSSV� KL� SHZ� JHYHJ[LYLZ� ZL_\HSLZ� ZLJ\U�

KHYPVZ¹��*VU�THYJHKV�JHYmJ[LY�IPVS}NPJV��
ZL�Z\JLKLU�SVZ�JHTIPVZ�VYNmUPJVZ�LU�SH�
MVYTHJP}U�MxZPJH�KL�SH�WLYZVUH�JVTV�JVU�
ZLJ\LUJPH� KLS� JH\KHS� OVYTVUHS� X\L� ]H�
ZPLUKV�ZLNYLNHKV�LU�LSSH�

:\Z�JVUZLJ\LUJPHZ�LU� SV�WZPJVS}NPJV�
OHJLU�YLMLYLUJPH�H�SV�ZPN\PLU[L!

,S�W�ILY�LZ�\U�UP|V�X\L�LZ[m�LTWLaHU�
KV�H�KLQHY�KL�ZLYSV��3H� M\UJP}U�WYPUJPWHS�
KL�SH�W\ILY[HK�LZ�LS�SVNYV�KL�SH�THK\YLa�
MxZPJH�̀ �ZL_\HS�V��ZP�ZL�WYLÄLYL��SH�JVUX\PZ�
[H�KL�SH�̧ HK\S[La¹�IPVS}NPJH��3V�X\L�VJ\YYL�
LU� SH�W\ILY[HK� �[HTIPtU� SSHTHKH�W\ILZ�
JLUJPH�� ZL� W\LKL� YLZ\TPY� HZx!� LS� J\LYWV�
PUMHU[PS�ZL�[YHUZMVYTH�LU�\U�J\LYWV�HK\S[V�
LU�\U�LZWHJPV�KL�[PLTWV�JVY[V�

3H� W\ILY[HK� JVTPLUaH� JVU� ¸LS� LZ[P�
Y}U¹��,S�W�ILY�VIZLY]H�JVU�LZ[\WVY�J}TV��
LU�T\`�WVJV�[PLTWV��Z\�JHYH�KL�UP|V�LZ�
Z\Z[P[\PKH� WVY� \UH� U\L]H� JHYH� X\L� WYL�
[LUKL� ZLY� KL� HK\S[V�� :\Z� TV]PTPLU[VZ�
WPLYKLU� SH�NYHJPH� `� SH� ZVS[\YH�X\L� [LUxHU�
LU�SH�PUMHUJPH�WHYH�OHJLYZL�HOVYH�\U�[HU[V�
[VYWL��:L�W\LKLU�H|HKPY�WVZPISLZ�KLZMH�
ZLZ�LU�LS�JYLJPTPLU[V�JVTV�JVUZLJ\LUJPH�
KL�\UH�YLN\SHJP}U�OVYTVUHS�PYYLN\SHY��5V�
ZVU�PUMYLJ\LU[LZ�SVZ�JHZVZ�KL�YL[YHZV�̀ �KL�
HKLSHU[V�KLS�JYLJPTPLU[V�
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*OPJHZ ,KHK�WYVTLKPV *OPJVZ

3VZ�V]HYPVZ�H\TLU[HU�SH�
WYVK\JJP}U�OVYTVUHS

 �� 3VZ�[LZ[xJ\SVZ�H\TLU[HU�SH�
WYVK\JJP}U�KL�[LZ[VZ[LYVUH

3VZ�}YNHUVZ�ZL_\HSLZ�PU[LYUVZ�
LTWPLaHU�H�H\TLU[HY�KL�[HTH|V

 ���� �� 3VZ�[LZ[xJ\SVZ�`�LS�LZJYV[V�
H\TLU[HU�KL�[HTH|V

)YV[L�KL�WLJOVZ �� �� ,TWPLaH�H�ZHSPY�]LSSV�W�IPJV

,TWPLaH�H�ZHSPY�]LSSV�W�IPJV �� ������ ,TWPLaH�LS�JYLJPTPLU[V�KLS�WLUL

:L�PUPJPH�LS�JYLJPTPLU[V�KL�WLZV ������ �� 7YPTLYH�L`HJ\SHJP}U

7\U[V�mSNPKV�KLS�LZ[PY}U�LU�LZ[H[\YH �� �� ,TWPLaH�LS�JYLJPTPLU[V�KLS�WLZV

*YLJPTPLU[V�Tm_PTV�KL�T�ZJ\SVZ��
}YNHUVZ�`�LZY\J[\YH�}ZLH��JHKLYHZ�

������ �� 4m_PTV�LZ[PY}U�KL�LZ[H[\YH

4LUHYX\PH��WYPTLY�WLYPVKV�
TLUZ[Y\HS�

������ ������ *YLJPTPLU[V�Tm_PTV�KL�T�ZJ\SVZ��
}YNHUVZ�`�LZ[Y\J[\YH�}ZLH�
�OVTIYVZ�

7YPTLYH�V]\SHJP}U ������ ������ *HTIPV�KL�]Va�H�\U�[VUV�TmZ�IHQV

+PZ[YPI\JP}U�KLÄUP[P]H�KLS�]LSSV�
W�IPJV

�� �� (WHYLJL�IHYIH�LU�SH�JHYH

+LZHYYVSSV�JVTWSL[V�KL�SVZ�ZLUVZ �� �� +PZ[YPI\JP}U�KLÄUP[P]H�KLS�]LSSV�
W�IPJV

,S�TVTLU[V�KL�PUPJPV�KL�SVZ�ZxU[VTHZ�
KL�SH�W\ILY[HK�]HYxH�LU�JHKH�WLYZVUH�ZL�
N�U�LS� ZL_V�� SH� ZHS\K�� SH�HSPTLU[HJP}U�� LS�
HTIPLU[L� ZVJPHS� `� J\S[\YHS� LU� LS� X\L� OH�
]P]PKV�� SH�LK\JHJP}U� YLJPIPKH��WLYV�LZWL�
JPHSTLU[L�WVY� SHZ�JVUKPJPVULZ�TLKPVHT�
IPLU[HSLZ�� VIZLY]mUKVZL� KPMLYLUJPHZ� KL�
OHZ[H�KVZ�`� [YLZ�H|VZ�KL�HKLSHU[V�LU[YL�
SHZ�WVISHJPVULZ�LU�SHZ�aVUHZ�LJ\H[VYPHSLZ�
YLZWLJ[V�H�aVUHZ�TmZ�WY}_PTHZ�H�SVZ�WV�
SVZ��(J[\HSTLU[L�L_PZ[L�\UH�JSHYH�[LUKLU�
JPH�H�Z\�HKLSHU[V��7VY� [tYTPUV�TLKPV�� SH�
W\ILY[HK�LTWPLaH�H�SVZ�VUJL�H|VZ�LU�SHZ�
T\QLYLZ�̀ �H�SVZ�[YLJL�H|VZ�LU�SVZ�OVTIYLZ��
<U�YLZ\TLU�KL�SVZ�HZWLJ[VZ�WZPJVS}NPJVZ�
`�L]VS\[P]VZ�[xWPJVZ�KL�SH�W\ILY[HK�SH�WV�
KLTVZ�LUJVU[YHY�LU�LS�ZPN\PLU[L�LZX\LTH!

+PSLTH�L_PZ[LUJPHS ¦8\t�LZ[m�
WHZHUKV&
¦8\t�LZ�LZ[V&

*SH]L�[LTWVYHS -PUHS�KL�SH�0UMHUJPH��
(KP}Z�HS�WHZHKV��

3LTH�JLU[YHS 4L[HTVYMVZPZ

,TVJPVUHSPKHK :VYWYLZH��
0UJLY[PK\TIYL�
+LZJVUJPLY[V

(J[P[\K�OHIP[\HS 7YV[HNVUPZTV�
LNVJtU[YPJV��
(\[VYLMLYLUJPH

6IQL[P]V�NLULYHS (JLW[HY�LS�JHTIPV�
`�LS�J\LYWV
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:L_\HSPKHK 0UJPWPLU[L��0UZJYP[H�
LU�Z\�NtULYV��
(TIP]HSLU[L

5\L]VZ�YLMLYLU[LZ ÐKVSVZ�Z\WLYÄJPHSLZ

(J[P]PKHK�PU[LYUH -HU[HZxH�`�MHU[HZLV
�
,U�YLSHJP}U�JVU�SVZ�WHKYLZ��LZ[VZ�JHT�

IPVZ�LTWPLaHU�H�Z\WVULY�LS�ÄUHS�KL�\UH�
MVYTH�KL�YLSHJP}U�TmZ�JHYHJ[LYxZ[PJV�KL�SH�
PUMHUJPH�� `�ZL�OHU�KL�WYLWHYHUKV�`�WYV�
IHUKV�SVZ�LZ[PSVZ�TmZ�HKLJ\HKVZ�WYVWPVZ�
KL�SH�HKVSLZJLUJPH�

9LZ\TPtUKVSV�LU�[YLZ�HZWLJ[VZ��LZ[VZ�
JHTIPVZ�OHU�KL�ZLY!
�� 7YHJ[PJH� KL� \UH� JVT\UPJHJP}U� TmZ�
HIPLY[H�̀ �KPYLJ[H�LU[YL�WHKYLZ�L�OPQV��-H�
JPSP[HY� SH� JVUÄKLUJPHSPKHK� LU� SHZ� J\LZ�
[PVULZ�TmZ�WLYZVUHSLZ�L�xU[PTHZ�KL�LZ�
[VZ�

�� +HKH� SH� S}NPJH� `� OHIP[\HS� PULZ[HIPSPKHK�
LU� SVZ� LZ[HKVZ� LTVJPVUHSLZ� KL� LZ[VZ��
WYHJ[PJHY�SH�JVU[LUJP}U�LTVJPVUHS��J\P�
KHUKV�LS�JSPTH�MHTPSPHY�LU�SH�X\L�ZL�KLZ�
LU]\LS]L�SH�YLSHJP}U�

�� 3V�X\L�ZL�OH�KL�WYHJ[PJHY�LU�LZ[L�WLYPV�
KV�JVTV�LS�TLQVY�MHJPSP[HKVY�KL�SHZ�YLSH�
JPVULZ�LZ�SH�JVUÄHUaH��(ZPTPZTV��LZ[L�
LZ�LS�TLUZHQL�KL�SVZ�WHKYLZ�YLZWLJ[V�H�
SH�ZLUZHJP}U�KL�]tY[PNV�X\L�W\LKL�L_�
WLYPTLU[HY�LS�TLUVY�

3H�HKVSLZJLUJPH�
7HZHKV� LS� WYPTLY� NYHU� WLYPVKV� KL�

JHTIPVZ�� JHYHJ[LYPaHKH� WVY� SH� ZVYWYLZH��
LZ[VZ�SLQVZ�KL�KLZHWHYLJLY��ZL�PUJYLTLU�
[HU� LU� PU[LUZPKHK� `� MYLJ\LUJPH�� WLYV�� `H�
HZLU[HKVZ� LU� LS�T\UKV� PU[LYUV�KLS�TL�
UVY�� HKX\PLYLU� JHYHJ[LYxZ[PJHZ� TmZ� ZL�
KPTLU[HKHZ�`�WYL]PZPISLZ��:L�KH�LU[YHKH�

H� \UH� ZP[\HJP}U� LU� SH� X\L� HKX\PLYL� \UH�
JVUZJPLUJPH� TmZ� NSVIHS� L� PUKP]PK\HS� KL�
SHZ� JVUZLJ\LUJPHZ� WZPJVS}NPJHZ� KL� LZ�
[VZ�JHTIPVZ��:P[\mUKVUVZ�LU�\UH�IHUKH�
KL�LKHK�LU[YL�SVZ����`�SVZ����}����H|VZ��
LS�KLZLV�KL�L_WLYPTLU[HJP}U�KL� [VKH� SH�
NHTH�KL�LZ[HKVZ�PU[LYUVZ�WVZPISLZ��JVTV�
KL�SVZ�[PWVZ�KL�YLSHJP}U�X\L�Z\WVULU�LZ�
[VZ��TVKPÄJHU�KL�THULYH�YHKPJHS� SHZ�L_�
WLJ[H[P]HZ�]P[HSLZ�

,U�LZ[H�KLJPZP]H�MHZL��SH�WLYZVUH�OH�KL�
JVUZLN\PY�VIQL[P]VZ�L]VS\[P]VZ�KL� PTWVY�
[HU[L� JVTWSLQPKHK� LU� LS� KLZHYYVSSV�� X\L�
YLX\PLYLU� KL� [PLTWV� `� KL� HWV`V�� `� X\L�
Z\WVULU� KPMLYLU[LZ� PU[LU[VZ� KL� JVUZL�
J\JP}U��UV� SVNYmUKVZL�H� SH�WYPTLYH��9L�
Z\TPtUKVSVZ��LZ[VZ�VIQL[P]VZ�LU�LS�KLZH�
YYVSSV�W\LKLU�YLZ\TPYZL�LU�SVZ�ZPN\PLU[LZ�
W\U[VZ!
�� )�ZX\LKH�`�KLZHYYVSSV�KL�Z\�PKLU[PKHK�
�� (WYLUKPaHQL�LU�SH�HZ\UJP}U�KL�Z\Z�YLZ�
WVUZHIPSPKHKLZ�

�� ,_WLYPTLU[HJP}U�KL� SHZ�ZP[\HJPVULZ�KL�
MYHJHZV��`�KLZHYYVSSV�KL�Z\Z�JVTWL[LU�
JPHZ�WLYZVUHSLZ�

�� 0UPJPHJP}U�`�HQ\Z[L�KL�Z\�ZL_\HSPKHK�
�� (WYLUKPaHQL�̀ �HKLJ\HJP}U�LU�SH�I�ZX\L�
KH�KLS�WSHJLY�
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:P�[\]PtYHTVZ�X\L�LZ[HISLJLY�\U�VYKLU�
JYVUVS}NPJV�LZ[YPJ[V��SH�HKVSLZJLUJPH�LZ�LS�
WLYPVKV�X\L�TmZ�JSHYHTLU[L� ZL� PKLU[PÄ�
JH�JVU�SH�HWLY[\YH�H�SH�]PKH��LU�Z\�ZLU[PKV�
TmZ� SP[LYHS�� :L� JHYHJ[LYPaH� WVY� SVZ� JHT�
IPVZ�WZxX\PJVZ�TmZ�X\L�WVY�SVZ�JHTIPVZ�
IPVS}NPJVZ��JVYWVYHSLZ�̀ �MxZPJVZ�WYVWPVZ�KL�
SH�W\ILY[HK��,S�VYPNLU�KL�LZ[VZ�JHTIPVZ�
WZPJVS}NPJVZ��X\L�JVUSSL]HU�\U�NPYV�LU�SH�
MVYTH�KL�WLUZHY��HJ[\HY�`�ZLU[PY��HYYHUJH�
KL�SV�X\L�WVKYxHTVZ�SSHTHY�¸LS�KLZJ\IYP�
TPLU[V� KLS� `V¹�� ,S� HKVSLZJLU[L� LZ[m� LU�
\UH�HJ[P[\K�TLUVZ�L_WLJ[HU[L��WHZP]H�`�
Z\QL[H�H�SHZ�VZJPSHJPVULZ�X\L�SL�WYV]VJHU�
SHZ�ZLNYLNHJPVULZ�VYNmUPJHZ��`�THU[PLUL�
\UH�HJ[P[\K�KL�L_WLYPTLU[HJP}U��VIZLY]H�
JP}U�`�I�ZX\LKH�

,S�HKVSLZJLU[L�ZL�OHJL�TmZ�JVUZJPLU�
[L�KL�Z\� PUKP]PK\HSPKHK��KL�Z\�KPMLYLUJPH�
YLZWLJ[V�H� SVZ�KLTmZ�� 0U[LYPVYPaH�]HSVYLZ�
`�WH\[HZ�KL�JVUK\J[H�`�ZL�HKLU[YH�LU�Z\�
PKLU[PKHK�WLYZVUHS��LU�\U�HMmU�KL�KLZJ\�
IYPTPLU[V� KL� Z\Z� LZ[HKVZ� WLYZVUHSLZ� `�
WYVWPVZ�� HWV`mUKVZL� LU� Z\� [LUKLUJPH� H�
HS[LYHYSVZ�LU�SH�I�ZX\LKH�KL�ZLUZHJPVULZ�
KPZ[PU[HZ�� *VU]LUJPKVZ� KL� Z\� KPMLYLUJPH��
ZL� X\PLYLU� JVTWVY[HY� KL� THULYH� TmZ�
H\[}UVTH��,S� HKVSLZJLU[L�KL�LZ[H� LKHK�
]HSVYH�SH�SPILY[HK�̀ �Z\�SPILY[HK��HTIHZ�KVZ��
LU[LUKPKHZ�JVTV�\U�]HSVY�W\YHTLU[L�WLY�
ZVUHS��JVTV�HSNV�X\L�ZVSV�tS�W\LKL�KLZ�
J\IYPY��7VY�LSSV�OHJL�KL�Z\�PUKLWLUKLUJPH�
`�Z\�L_WLYPLUJPH�\U�]HSVY�ZPU� SxTP[LZ��WVY�
LZ[V� SL� TVSLZ[HU� SVZ� SxTP[LZ� `� JVU[YVSLZ�
X\L� LZ[HISLJLU� SVZ� WHKYLZ�� VS]PKmUKVZL�
LU�T\JOVZ�TVTLU[VZ�KL�V[YHZ� YLZWVU�
ZHIPSPKHKLZ�`�KLILYLZ�

:VU�JHYHJ[LYxZ[PJHZ�KL�LZ[H�LKHK�JVU�
K\J[HZ� JVTV� SH� VIZ[PUHJP}U�� SH� [LYX\L�
KHK� `� LS� HMmU� KL� KPZJ\ZP}U� `� WVStTPJH��
X\L�LZ[mU�VYPLU[HKHZ�H� SH�HÄYTHJP}U�KL�

Z\�WLYZVUHSPKHK��H� SH�KPMLYLUJPHJP}U�JVU�
SVZ�HK\S[VZ��*YLL�X\L�WHYH�ZLY�tS�TPZTV��
ULJLZP[H�ZLWHYHYZL�KL�SVZ�TVKLSVZ�WH[LY�
UVZ�`�HK\S[VZ�

,U�LS�ZPN\PLU[L�LZX\LTH�ZL� YLZ\TLU�
SVZ�WYPUJPWHSLZ�HZWLJ[VZ�KL�SH�HKVSLZJLU�
JPH!

+PSLTH�L_PZ[LUJPHS ¦8\tU�ZV`&

*SH]L�[LTWVYHS =P]PY�LS�WYLZLU[L

3LTH�JLU[YHS (]LU[\YH

6IQL[P]V�NLULYHS +LZHYYVSSV�KL�SH�
PKLU[PKHK

,ZJLUHYPVZ ,_[LYUVZ�H�SH�MHTPSPH

9LSHJPVULZ�
ZVJPHSLZ

.Y\WVZ�KL�PN\HSLZ�
PUKLWLUKPLU[L�KL�SVZ�
HK\S[VZ

,TVJPVUHSPKHK 0TW\SZP]PKHK��
PUKVSLUJPH��HUZPH

(J[P[\K�OHIP[\HS 9LILSKxH�`�V�
YLHÄYTHJP}U

:L_\HSPKHK 7YmJ[PJH�`�
L_WLYPTLU[HS��
0UZJYP[H�LU�Z\�NY\WV�
KL�PN\HSLZ��0ULZ[HISL

5\L]VZ�YLMLYLU[LZ ÐKVSVZ�KL�]PKH

(J[P]PKHK�PU[LYUH ,_WLYPLTLU[HJP}U

,Z� LS�TVTLU[V� L]VS\[P]V� X\L� WYVIH�
ISLTLU[L�TmZ�YPLZNVZ�[PLUL�LU�J\HU[V�HS�
JVUZ\TV�KL�Z\Z[HUJPHZ��HS�PN\HS�X\L�J\HS�
X\PLY�V[YV�LSLTLU[V�KL�Z\�LU[VYUV��[LJUV�
SVNxH�� MVYTHZ�KL�JVT\UPJHJP}U�KP]LYZHZ��
TVKH�L� PTHNLU��L[J���W\LZ�KLYP]HKV�KLS�
KLZLV�KL�L_WLYPTLU[HJP}U�WVY�\U�SHKV��`�
KL�SH�WYLZP}U�KLS�NY\WV�KL�PN\HSLZ�WVY�V[YV��
W\LKL�VW[HY�WVY�LZ[H�]xH�LU�SH�HTWSPHJP}U�
KL�SVZ�LZ[HKVZ�KL�JVUZJPLUJPH�KLZLHKVZ�
KL�THULYH�\U�[HU[V�JVTW\SZP]H�
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3VZ� WHKYLZ� JVU� OPQVZ� HKVSLZJLU[LZ�
T\JOHZ�]LJLZ��KLZIVYKHKVZ�WVY�SH�ZP[\H�
JP}U�X\L�VIZLY]HU�LU�Z\Z�OPQVZ��ZL�ZPLU[LU�
PTWV[LU[LZ�L�PUJHWHJLZ�KL�THULQHYSHZ��L�
PU[LU[HU� KL� KPMLYLU[LZ�THULYHZ� ]VS]LY� H�
SVZ�TVTLU[VZ� HU[LYPVYLZ� LU� SVZ� X\L� SVZ�
JVTWVY[HTPLU[VZ� `� SHZ� YLSHJPVULZ� LYHU�
TmZ�WYL]PZPISLZ�`�LZ[HISLZ�

7HYH� SVZ�WHKYLZ�KLIL�ZLY� SH�WYPUJPWHS�
M\LU[L� KL� WYLVJ\WHJP}U� LS� SVNYV� KL� KP�
JOVZ�VIQL[P]VZ�L]VS\[P]VZ�LU�SVZ�KLZHYYV�
SSVZ�WLYZVUHSLZ�KL�Z\Z�OPQVZ��WVY�LUJPTH�
KLS�YLZ[V�KL�VIQL[P]VZ�X\L�SLNx[PTHTLU[L�
W\LKHU�[LULY��7VY�LSSV��ZL�JVUZPKLYH�Im�
ZPJH� SH� JVUJPLUJPHJP}U� KLS� TVTLU[V� LU�
LS�X\L�ZL�LUJ\LU[YHU�Z\Z�OPQVZ��L]P[HUKV�
LZJVUKLYZL�V�KLMLUKLYZL�KL�SVZ�WLSPNYVZ�
X\L�Z\WVUL�LZ[H�L[HWH��VI]PHUKV�SVZ�YPLZ�
NVZ�X\L�YVKLHU�LS�T\UKV�LU�LS�X\L�Z\Z�
OPQVZ�OHU�KL�PUZLY[HYZL�

3H�1\]LU[\K�
*VTV� `H� OH� ZPKV� JVTLU[HKV�� SVZ�

JVTPLUaVZ�KL� SH� Q\]LU[\K�WLZL�HS�JYLJP�
TPLU[V� JYVUVS}NPJV� `� IPVS}NPJV�� ]PLULU�
KL[LYTPUHKVZ�WVY� SH�JVUZLJ\JP}U�KL� SVZ�
VIQL[P]VZ�KL�SH�L[HWH�HU[LYPVY��KL�THULYH�
X\L��LZ�MYLJ\LU[L�LU�U\LZ[YH�ZVJPLKHK�X\L�

SVZ�Q}]LULZ�ZL�X\LKLU�¸LUNHUJOHKVZ¹�LU�
SH� YLHSPKHK� ]P[HS� KL� SH� L[HWH� HU[LYPVY�� UV�
WYVK\JPtUKVZL��WVY�[HU[V��LS�ZHS[V�ÄUHS�HS�
T\UKV� HK\S[V�� (Zx�� WVKLTVZ� LUJVU[YHY�
UVZ� JVU� JOPJVZ� X\L� ZPN\LU� ]P]PLUKV� LU�
SVZ�T\UKVZ�\U�[HU[V�ÄJ[PJPVZ�̀ �VWHJVZ�KLS�
HKVSLZJLU[L��UV�LUJVU[YHUKV�]xHZ�WHYH�SH�
LSLJJP}U�`�KLJHU[HJP}U�KL�Z\Z�WYV`LJ[VZ�
]P[HSLZ�� L]P[HUKV� SH� LU[YHKH�JVTWSL[H� LU�
VIQL[P]VZ�HK\S[VZ�KLÄUP[P]VZ�

3H�L[HWH�HU[LYPVY�ZPNUPÄJH�\U�HTWSPV�
JVUQ\U[V� KL� L_WLYPLUJPHZ� WLYZVUHSLZ��
ZVJPHSLZ� `� NY\WHSLZ�� X\L� H`\KHU� LU� SH�
WVZ[LYPVY�LSLJJP}U�KL�SHZ�MVYTHZ�KL�]PKH�
`� SH� NLULYHJP}U� KL� SVZ� WYV`LJ[VZ� ]P[H�
SLZ�WLYZVUHSLZ��:LYxH�LS�LZJLUHYPV�LU�LS�
X\L� SVZ� xKVSVZ�� PKLHSLZ� `� SH� PKLVSVNxH��
ZVU�]P]PKVZ��WLYJPIPKVZ�`�LSHIVYHKVZ��KL�
THULYH�X\L�LS� QV]LU�LUJ\LU[YH� SVZ�LSL�
TLU[VZ�KL�HÄUPKHK��KL�YLZW\LZ[H�H�Z\Z�
PUX\PL[\KLZ�`�KL�ÄQHJP}U�KL�SVZ�VIQL[P]VZ�
LU�SH�]PKH��X\L�SL�MHJPSP[HU�SH�LSLJJP}U�Ä�
UHS�KL�Z\�WYV`LJ[V�

:L�KPMLYLUJPH�KL�SHZ�HU[LYPVYLZ�MHZLZ�LU�
X\L�UV�[PLUL�LS�ZLU[PKV�KL�UV]LKHK�KL�SH�
W\ILY[HK��UP�LS�ZLU[PKV�KL�I�ZX\LKH�KL�SH�
HKVSLZJLUJPH�PU[LYTLKPH��ZPUV�X\L�ZL�WYV�
K\JL� \UH� JVUZVSPKHJP}U� KL� SVZ� MHJ[VYLZ�
X\L�ZL�OHU�PKV�HIYPLUKV�LU�SHZ�HU[LYPVYLZ�
L[HWHZ!
�� LS� KLZHYYVSSV� ÄZPVS}NPJV!� SVZ� JHTIPVZ�
ZVU�TmZ�SL]LZ�

�� LS� KLZHYYVSSV� PU[LSLJ[\HS!� ZL� THULQH� SH�
HIZ[YHJJP}U� KL� MVYTH� TmZ� OHIPSPKVZH��
SVZ�WYVJLZVZ�HUHS}NPJVZ�KL� YLSHJP}U��`�
HUHSx[PJVZ�KL�KLZHYYVSSV� LZ[mU� PUJVYWV�
YHKVZ�LU�Z\�M\UJPVUHTPLU[V�

�� LS�KLZHYYVSSV�t[PJV!�SVZ�WYPUJPWPVZ�HÄYTH�
KVZ�ZL�NLULYHSPaHU�`�\UP]LYZHSPaHU�

�� SH�PKLU[PKHK�WLYZVUHS!�ZL�HTWSxH�LZ[H�H�
[VKVZ�SVZ�JxYJ\SVZ�LU�SVZ�X\L�ZL�JVU]P]L�
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�� LS� KLZHYYVSSV� ZVJPHS!� ZL� JVUJYL[HU� `� ZL�
LMLJ[�HU�SVZ�WHZVZ�ULJLZHYPVZ�OHJPH�SH�
THK\YLa� JVTV� SH� ]VJHJP}U��WYV`LJ[VZ�
KL�M\[\YV��LZ[\KPVZ��L[J��

;VKVZ� LZ[VZ� WHZVZ� PUKP]PK\HSLZ�� X\L�
KLILU� PUKPJHY� \UH�HTWSPH� H\[VUVTxH�KLS�
QV]LU��KLILYxHU�KL�ZLY�HJVTWH|HKVZ�WVY�
LS�LU[VYUV��OHJPtUKVZL�TmZ�]PHISL�Z\�JVU�
ZLJ\JP}U��3H�YLHSPKHK�UV�ZPLTWYL�LZ�LZ[H��
W\LZ�ZVSV�LU[VYUV�H�\U�����KL� Q}]LULZ�
ZVU� LJVU}TPJHTLU[L� PUKLWLUKPLU[LZ�
KL�Z\Z�WHKYLZ��`�ZVSV�TLUVZ�KL�SH�TP[HK�
KL� SVZ� Q}]LULZ�LU[YL����`�� �H|VZ�LZ[mU�
LTHUJPWHKVZ�KL�LSSVZ��3H�LZJHZLa�`�WYL�
JHYPLKHK�KLS�LTWSLV��SH�ULJLZPKHK�KL�\UH�
HS[H�WYLWHYHJP}U�SHIVYHS�V�HJHKtTPJH��SHZ�
KPÄJ\S[HKLZ�LJVU}TPJHZ�KL�HJJLZV�H�SH�]P�
]PLUKH�� ZVU� SVZ�WYPUJPWHSLZ� MHJ[VYLZ�WHYH�
SH� PUZLYJP}U�JVTWSL[H�KLS� QV]LU�JVTV�\U�
HK\S[V�U\L]V�

:\LSLU�[LULY�\U�HS[V�NYHKV�KL�JVUÄHU�
aH�`�LZWLYHUaH�LU�LS�M\[\YV��:\�]PZP}U�KLS�
T\UKV�LZ[m�KV[HKH�KL�\UH�NYHU�WYV`LJ�
JP}U�]P[HS��;PLULU�SH�ULJLZPKHK�KL�SSL]HY�H�
JHIV� SVZ� WYV`LJ[VZ�� H\UX\L� LZ[VZ� ZLHU�
WLX\L|VZ�� PUJS\ZV� WHZHUKV� WVY� HS[V� SHZ�
KPÄJ\S[HKLZ�V� PUJVU]LUPLU[LZ��:L� HJVT�
WH|HU�KL�\UH�HS[H�HJ[P]PKHK�

:L�KLÄULU�T\`�MYLJ\LU[LTLU[L�KLZ�
KL�Z\Z� PKLHSLZ�V�Z\� YLJPtU� PUJVYWVYHKH�
PKLVSVNxH��KHUKV�\UH�LZWLJPHS�PTWVY[HU�
JPH�H� SVZ� ]HSVYLZ�WVSx[PJVZ�� t[PJVZ�V� ZV�
JPHSLZ��4\JOHZ�]LJLZ�Z\Z�WYV`LJ[VZ�ZVU�
[VKH]xH�L_WLYPTLU[HSLZ�`�UV�KLÄUP[P]VZ��
WVUPtUKVZL� H�U� H� WY\LIH� Z\Z� J\HSPKH�
KLZ�WLYZVUHSLZ�V�YLSHJPVUHSLZ�

:\Z�YLSHJPVULZ�KL�WHYLQH�ZVU�TmZ�LZ�
[HISLZ�`�ZLSLJ[P]HZ��LZ[mU�THYJHKHZ�WVY�LS�
HMLJ[V��WLYV�[HTIPtU�WVY�LS�JVTWH|LYPZ�
TV�̀ �SH�PN\HSKHK�LU�SVZ�]HSVYLZ�̀ �WYPUJPWPVZ�
WLYZVUHSLZ�̀ �ZVJPHSLZ��(\UX\L�ZL�HTWSxHU�
JVUZPKLYHISLTLU[L� Z\Z� YLKLZ� ZVJPHSLZ� H�
THYJVZ�KPZ[PU[VZ�H�SVZ�KL�WYVJLKLUJPH��ZL�
[PLUKL�LU�SH�LSLJJP}U�KL�HTPNVZ�`�WHYLQH�
H�]PUJ\SHYZL�JVU�NY\WVZ�KL�JVUKPJP}U�ZV�
JPV�LJVU}TPJH�WHYLJPKH�

<U�YLZ\TLU�KL�SHZ�JHYHJ[LYxZ[PJHZ�WYV�
WPHZ�KLS�T\UKV�QV]LU��SH�WVKLTVZ�LUJVU�
[YHY�LU�LS�ZPN\PLU[L�LZX\LTH!
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*SH]L�[LTWVYHS 7YV`LJJP}U�OHJPH�
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6IQL[P]V�NLULYHS +LZHYYVSSV�KL�SVZ�
WYV`LJ[VZ
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0UKLWLUKPLU[L�
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(J[P]PKHK�PU[LYUH 0U[LUZH�`�YLJLW[P]H

(J[P[\K�OHIP[\HS *VSHIVYHJP}U�JYx[PJH

:L_\HSPKHK ,SLNPKH�
PUKP]PK\HSTLU[L�`�LU�
JVU[L_[V�KL�WHYLQH��
OHJPH�SH�LZ[HIPSPKHK

(J[P]PKHK�PU[LYUH ,_WLYPTLU[HJP}U
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3VZ� WHKYLZ�� TLUVZ� WYLVJ\WHKVZ�
`� HSHYTHKVZ� WVY� SHZ� JVUK\J[HZ� KL� Z\Z�
OPQVZ�LTWPLaHU�H�TPYHY�JVU�TH`VY�JVU�
ÄHUaH� SHZ� ZP[\HJPVULZ� X\L� ZL� JYLHU�� `�
VIZLY]HU�JVTVLSÄUHSKLS�¸[�ULS¹�ZLHJLY�
JHJVUHSP]PV`�[YHUX\PSPKHK�

*VU� LSSV� SHZ� YLSHJPVULZ� LTWPLaHU� H�
WLYKLY�SH�[LUZP}U�`�JYPZWHJP}U�KL�SH�L[H�
WH� HU[LYPVY�`� WVY� [HU[V�LS� JSPTH� MHTPSPHY�
[PLUKL�H�\UH�TH`VY�HYTVUxH�NLULYHS��,U�
YLHSPKHK�� LS� QV]LU� [VKH]xH� ULJLZP[H� KL�
[LYTPUHKVZ�LSLTLU[VZ�KL�Z\Z�WHKYLZ�`�
YLMLYLU[LZ�HK\S[VZ�W\LZ�OH�KL�MVYQHY�H�U�
HZWLJ[VZ� LZLUJPHSLZ� KLS� WYV`LJ[V� KL�
]PKH�KLZLHKV�� `� UV� [PLUL�WVY� ZP�TPZTV�

JHWHJPKHK�Z\ÄJPLU[L�WHYH�YLHSPaHYSV�
:VU�PU[LYLZHU[LZ�HX\LSSHZ�MVYTHZ�KL�

JVT\UPJHJP}U� `� YLSHJP}U� JVU� LSSVZ� X\L�
Z\WVUNHU�HJLYJHTPLU[V��HZLZVYHTPLU[V�
`�JVUZLQV��X\L�`H�UV�ZVU�]P]PKHZ�JVTV�
PU[YVTPZPVULZ� V� PU[LYMLYLUJPHZ� JVTV� SH�
L[HWH� HU[LYPVY�� ZPUV� JVTV� TH`VY� HT�
WSP[\K�LU� SH� MVYTH�LU�X\L�ZVU�JVU[LT�
WSHKHZ� `� YLZ\LS[VZ� SVZ� VIZ[mJ\SVZ� X\L�
ZL�LUJ\LU[YHU�LU�Z\�KLZHYYVSSV��7VY�LSSV�
]HSVYHU�SH�L_WLYPLUJPH�X\L�SLZ�HWVY[H�LS�
T\UKV�HK\S[V�LU�NLULYHS��`�Z\Z�WHKYLZ�
LU�WHY[PJ\SHY��JVTV�TLQVYLZ�JVUVJLKV�
YLZ�KL�SH�YLHSPKHK�JPYJ\UKHU[L�`�Z\Z�JH�
YHJ[LYxZ[PJHZ�
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:L�HWVY[H� LU� LZ[L� JHWx[\SV�� SVZZ�TV�
KLSVZ� TmZ� HJ[\HSLZ� LU� YLSHJP}U� JVU� SVZ�
WYV[V[PWVZ� PKLU[PÄJH[P]VZ�KL� SVZ� Q}]LULZ��
JVTV�LSLTLU[V�LU�LS�X\L�YLMLYLUJPHY� SVZ�
TVSKLZ�� ¸ZVS\JPVULZ¹� V� LUJHQLZ� L]VS\[P�
]VZ��X\L�SVZ�Q}]LULZ�HKVW[HU�LU�Z\Z�HQ\Z�
[LZ�V�ZVS\JPVULZ�KL�LU[YHKH�LU�LS�T\UKV�
HK\S[V�

:VU�MVYTHZ�KL�]PKH�`�LZ[PSVZ�JHYHJ[L�
YxZ[PJVZ� KL� U\LZ[YV� JVUQ\U[V� ZVJPHS�� X\L�
PUJVYWVYHU�UV]LKHKLZ�X\L�PKLU[PÄJHU�LU�
TLQVY�TLKPKH�SVZ�YPLZNVZ�`�]LU[HQHZ�X\L�
Z\WVULU�SH�ZVJPLKHK�KLS�IPLULZ[HY��JVTV�
LSLTLU[V�KLÄUP[VYPV�KLS�T\UKV�LU�X\L�ZL�
PUZLY[H�LU�SH�HJ[\HSPKHK�SH�ZVJPLKHK�LZWH�
|VSH�LU�Z\�NSVIHSPKHK��HS�X\L�OHIYxH�X\L�
PUJVYWVYHY� SVZ� HZWLJ[VZ� LZWLJxÄJVZ� KL�
JHKH�U�JSLV�JVUJYL[V�

*VTV� ZL� VIZLY]HYm�� \UVZ� J\TWSLU�
LU�TLQVY�TLKPKH�X\L�V[YVZ��SVZ�VIQL[P]VZ�
L]VS\[P]VZ�PUKP]PK\HSLZ�LZ[HISLJPKVZ��LU�SH�
]PZP}U� HU[YVWVS}NPJH� HKVW[HKH� LU� LS� LU�
J\LU[YV�LU[YL�KVZ�NLULYHJPVULZ�JVU[LT�
WVYmULHZ��\UH�X\L�LK\JH�`�V[YH�X\L�LZ�
VIQL[V�KL�LK\JHJP}U�

*VU� LSSV� ZL� WYL[LUKL� KL[LYTPUHY� SHZ�
[LUKLUJPHZ� KL� M\[\YV� X\L� THYJHYmU� SH�
WVZ[LYPVY� YLHSPKHK� QV]LU�� VMYLJPLUKV� \UH�

]PZP}U� WYL]PH� X\L� WLYTP[H� H� SHZ� MHTPSPHZ��
SVZ� WHKYLZ� `� SVZ� WYVMLZPVUHSLZ�� HU[PJPWHY�
HJJPVULZ�`�HJ[P]PKHKLZ�LK\JH[P]HZ�LU�SHZ�
JVYYLJJPVULZ� `� JVTWLUZHJPVULZ�� LU� SH�
SxULH�KL�WYL]LUPY�WVZPISLZ�WYVISLTHZ� M\�
[\YVZ�

�
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,S�LZ[\KPV�KL�,��4LNxHZ�`�1��,SaV�LU�SH�
PU]LZ[PNHJP}U� YLJVNPKH�LU�LS� SPIYV� ¸1}]L�
ULZ��=HSVYLZ�`�+YVNHZ¹��-(+����������PKLU�
[PÄJH�JPUJV�LZ[PSVZ�X\L�YLZ\TLU� SVZ�WYV�
[V[PWVZ�KL�JVTWVY[HTPLU[VZ��JYLLUJPHZ�`�
LZ[PSVZ��KL�SVZ�Q}]LULZ�LZWH|VSLZ��:VU�SVZ�
ZPN\PLU[LZ!

��=LU[HQPZ[H���+PZMY\[HKVY
��0UJx]PJV���+LZHKHW[HKV
��0U[LNYHKV���5VYTH[P]V
��(S[LYUH[P]V
��9L[YHxKV

,U� LS� ZPN\PLU[L� JHWx[\SV� ]LYLTVZ� SHZ�
JHYHJ[LYxZ[PJHZ�KL�JHKH�\UV�KL�LSSVZ��`�SH�
YLSHJP}U� LZWLJxÄJH� X\L� LZ[HISLJLU� JVU�
SHZ�KPMLYLU[LZ�Z\Z[HUJPHZ��

=LU[HQPZ[H���+PZMY\[HKVY
:L�JHYHJ[LYPaH�WVY�ZLY�LS�HZWLJ[V�TmZ�
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]P]PKVY�KL� SH�HKVSLZJLU[L�+L�[PWV�WYLZLU�
[PZ[H�WPLUZH�ZPLTWYL�LU�ZP�TPZTV�`�LS�IL�
ULÄJPV�V�SH�]LU[HQH�X\L�W\LKL�VI[LULY�KL�
JHKH�ZP[\HJP}U��=P]L�HS�KxH�`�NHZ[H�[VKV�SV�
X\L� [PLUL� LU� Z\� WYVWPV� WYV]LJOV�� :\LSL�
LSLNPY�LZWLJPHSTLU[L� SHZ�ÄLZ[HZ�� SH�UVJOL�
`�SH�KP]LYZP}U��:\Z�PU[LYLZLZ�ZL�JLU[YHU�LU�
J\HSX\PLY� M\LU[L� KL� WSHJLY� X\L� OHIP[\HS�
TLU[L�\[PSPaH�WHYH�¸PY�KL�THYJOH¹��,Z[HISL�
JL�\UH�LZWLJPHS�H[LUJP}U�H�Z\�J\LYWV�`�H�
Z\� PTHNLU�JVTV�LSLTLU[V�HS� ZLY]PJPV�KL�
Z\Z�KLZLVZ��̀ �Z\LSL�ZLY�WYLJVa�̀ �THYJHKH�
TLU[L¸ZL_\HKV¹LU�Z\Z�JVTWVY[HTPLU[VZ�

0KLVS}NPJHTLU[L�[PLUL�\UH�YLSHJP}U�KL�
PUKPMLYLUJPH� JVU� SVZ� HZWLJ[VZ� ZVJPHSLZ��
ZVSPKHYPVZ� `� YLSPNPVZVZ��X\L�X\LKHU� SLQVZ�
KL�Z\Z�VIQL[P]VZ�WLYZVUHSLZ�LU� SH� MVYTH�
KL�]P]PY�

9LZWLJ[V� H� SHZ� Z\Z[HUJPHZ�� LZ� IHZ�
[HU[L�JVUZ\TPKVY�KL�HSJVOVS�[HIHJV� �̀LU�
KPMLYLU[L�TLKPKH�KL�JVJHxUH�`�KYVNHZ�KL�
ZxU[LZPZ�

0UJx]PJV���+LZHKHW[HKV
,U�LZ[L�NY\WV�ZL� YL�ULU�HX\LSSHZ�KL�

JHYHJ[LYxZ[PJHZ�HU[PZVJPHSLZ��JVU�HJ[P[\KLZ�
KL�YLJOHaV�H�SV�UVYTH[P]V�`�LZ[HISLJPKV��
`�JVU�JVUK\J[HZ��MYLJ\LU[LTLU[L��HNYLZP�
]HZ�`�]PVSLU[HZ��9L\UPKVZ�T\JOHZ�]LJLZ��
LU[VYUV�H�JPLY[VZ�NY\WVZ�T\ZPJHSLZ��Z\L�

SLU�SSLNHY�HS�SxTP[L�LU�Z\Z�JVUK\J[HZ�[LTL�
YHYPHZ�`�KL�HS[V�YPLZNV��:\Z�YLSHJPVULZ��LU�
NLULYHS��UV�ZVU�I\LUHZ�UP�JVU�SVZ�HK\S[VZ�
UP�JVU�T\JOHZ�WLYZVUHZ�KL�Z\�T\UKV�KL�
PN\HSLZ�� `� JVU]P]LU� L_JS\ZP]HTLU[L� JVU�
HX\LSSVZ� X\L� JVTWHY[LU� Z\� LZ[PSV� `� Z\Z�
MVYTHZ�KL�]PKH�

;YLTLUKHTLU[L� LZJtW[PJVZ� `� KLZLU�
JHU[HKVZ�ZL�PUZJYPIPYxHU�KLU[YV�KLS�NY\WV�
KL�SVZ¸UPOPSPZ[HZ¹`�KL�SVZ�X\L�UV�JYLLU�LU�
UHKH�UP�LU�UHKPL�

,U�J\HU[V�H�SVZ�JVUZ\TVZ��UV�ZL�KL�
ÄULU� WVY� \UHZ� Z\Z[HUJPHZ� LU� WHY[PJ\SHY��
ZPUV�WVY�\UH�MVYTH�KL�JVUZ\TV�HTWSPH��
]HYPHKH�`�KL�IHZ[HU[L�JHU[PKHK�

0U[LNYHKV���5VYTH[P]V
;VTHUKV� JVTV� YLMLYLUJPH� SVZ� LZ[PSVZ�

KL�]PKH�LZ[mUKHYLZ�KLS�T\UKV�HK\S[V�LZ�
[VZ� ZLYxHU� SVZ�X\L�TmZ�ZPN\LU�Z\Z�WYPU�
JPWPVZ��]HSVYLZ�`�JVUK\J[HZ��9LJOHaHUKV�
SVZ� JVTWVY[HTPLU[VZ� HU[PZVJPHSLZ�Z\LSLU�
ZLY� TmZ� YLZWVUZHISLZ� `� JVUJPLUJPHKVZ��
4HU[PLULU� I\LUHZ� YLSHJPVULZ� JVU� Z\�
T\UKV�WYVWPV�`�JVU�LS�T\UKV�HK\S[V�LU�
NLULYHS��:L�SLZ�W\LKL�JVUZPKLYHY�IPLU�PU�
[LNYHKVZ� JVU� [VKHZ� SHZ� LZMLYHZ� ZVJPHSLZ�
JVU� SHZ�X\L�ZL� YLSHJPVUHU��(KVW[HU�\UH�
HJ[P[\K�HJ[P]H�L�PTWSPJHKH�LU�SHZ�HJ[P]PKH�
KLZ�X\L�YLHSPaHU�
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0KLVS}NPJHTLU[L�TmZ�JVTWYVTL[PKVZ��
[PLULU��JVTV�YHZNV�KPZ[PU[P]V��\UH�KLÄUP�
JP}U�YLSPNPVZH�`�\UH�HJ[P[\K�TmZ�ZVSPKHYPH�

:VU�HX\LSSVZ�X\L�YLZWLJ[V�H�SVZ�JVU�
Z\TVZ�TLUVZ�WYVJSP]LZ�ZVU�H�Z\�\[PSPaH�
JP}U�KPMLYLUJPHUKV� LU�TH`VY�TLKPKH� SHZ�
Z\Z[HUJPHZ� SLNHSLZ� `� SHZ� PSLNHSLZ� LU� Z\Z�
LZJHZVZ�OmIP[VZ�HS�YLZWLJ[V�

(S[LYUH[P]V
,Z[L�NY\WV�ZL�KPMLYLUJPH�WVY�LS�JHYmJ�

[LY�UV�¸JVU]LUJPVUHS¹�V�¸PUZ[P[\JPVUHS¹�KL�
Z\�THULYH�KL�]P]PY�̀ �KL�WLUZHY�9HKPJHSPaH�
KV�LU�Z\Z�WVZ[\YHZ�¸HU[PTVKH¹��THUPÄLZ�
[H�JPLY[H�JYPZWHJP}U�`�YLJOHaV�WVY�ZLN\PY�
SH�JVYYPLU[L�HS�T\UKV�HK\S[V�KL� YLMLYLU�
JPH��HKVW[HUKV�HJ[P[\KLZ�KL�JSHYV�YLJOH�
aV�H� SVZ� ]HSVYLZ�KL� LZ[L��,ZWLJPHSTLU[L�
WYLVJ\WHKV�WVY� SH�LJVSVNxH�`�LS�HU[PTPSP�
[HYPZTV�� ZL�KLÄUL�JVU� MYLJ\LUJPH�WVY� LS�
JHYmJ[LY�PKLVS}NPJV��O\THUPZ[H��LZWLJPHS�
TLU[L�ZVSPKHYPV�`�WYVJSP]L�H�SHZ�65.�Z�KL�
Z\Z�WSHU[LHTPLU[VZ��(IPLY[V�HS�TLKPV�`�H�
SHZ�YLSHJPVULZ�PU[LYWLYZVUHSLZ�`�NY\WHSLZ��
UV� JPLYYH� SHZ� W\LY[HZ� HS� JVU[HJ[V� JVU� LS�
T\UKV�HK\S[V�

9LZWLJ[V�H�SVZ�JVUZ\TVZ�X\L�UV�YL�
JOHaHU��ZVU��LU�JHTIPV��KL�WVJVZ�L_JL�
ZVZ�ZP�SVZ�JVTWHYHTVZ�JVU�LS�YLZ[V��4mZ�
WYVJSP]LZ�HS�OHJOxZ�V�HS�HSJVOVS��Z\Z�WH\�
[HZ�KL�JVUZ\TV�ZVU�JVTLKPKHZ�

9L[YHxKV
,Z[L��S[PTV�WYV[V[PWV� ]P]L�TmZ�LUJL�

YYHKV�LU� Z\� YLHSPKHK�JLYJHUH�HKVW[HUKV�
\UH� HJ[P[\K� KL¸H\[PZTV� ZVJPHS¹�� ,ZWL�
JPHSTLU[L�J\PKHKVZV�JVU�SHZ�UVYTHZ�`�LS�
VYKLU�]PNPSH� THU[LULY� SHZ� MYVU[LYHZ� T\`�
JSHYHZ� KL� Z\�T\UKV�HWLNHKV� H� SH� MHTP�
SPH�KLS�YLZ[V�KL�WLYZVUHZ�KLS�LU[VYUV��+L�
YLSHJPVULZ�LZJHZHZ�`�WHYJH�YLK�ZVJPHS�KL�

JVU[HJ[VZ�`�HWV`VZ��Z\Z�JLU[YVZ�KL�PU[L�
YtZ� ZL� SPTP[HU� H� SV� JVUVJPKV�� KLZ[HJHU�
KV� LS� YLJLSV� X\L� SL� NLULYHU� LS� YPLZNV� `�
SH�H]LU[\YH��7VJV�JVTWYVTL[PKV��WVY�Z\�
YLSHJP}U�KPZ[HU[L�JVU�SV�X\L�LZ[m�TmZ�HSSm�
KL�Z\�T\UKV��WHY[PJPWH�LZJHZHTLU[L�KL�
HJ[P]PKHKLZ�ZVJPHSLZ�V�NY\WHSLZ�

,Z� LS� NY\WV� LU� LS� X\L� KVTPUHU�JVU�
KPMLYLUJPH�SVZ� LZ[PSVZ�KL� UV� JVUZ\TV�KL�
J\HSX\PLY�Z\Z[HUJPH�
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(Q\Z[mUKVSHZ�H�SHZ�KPMLYLUJPHZ�KL�LKHK�
`�J\YZV�L]VS\[P]V��`�WHY[PLUKV�KL�X\L�SVZ�
TVKLSVZ�ZVU�MVYTHZ�KL�]PKH�`�LZ[PSVZ�KL�
ÄUPKVZ�LU�Q}]LULZ�`H�¸JVUMVYTHKVZ¹��WV�
KLTVZ�YL[YV[YHLYUVZ�H�Z\Z�VYxNLULZ�WHYH�
YLJVUVJLY�SVZ�HZWLJ[VZ�HKLJ\HKVZ�H�[YH�
IHQHY�KLZKL�SH�WYL]LUJP}U�

:LN\YHTLU[L� KL[YmZ� KL� T\JOVZ� HZ�
WLJ[VZ�KL�LZ[VZ�WYV[V[PWVZ��OH`�L_WLYPLU�
JPHZ� `� ]P]LUJPHZ�� LU� SH� Z\JLZP}U�KL�TV�
TLU[VZ�X\L� JVTWVULU� SH� HKVSLZJLUJPH��
X\L�OHU�PKV�MYHN\HUKV�SH�WVZ[LYPVY�YLHSP�
KHK�KL�LZ[VZ�WYV[V[PWVZ��,S� [YHIHQV�JVU�
ZPZ[PYm�LU�PKLU[PÄJHY�SVZ�MHJ[VYLZ�KL�YPLZNV�
WV[LUJPHS�X\L�JHKH�WYV[V[PWV�[PLUL��LU�SVZ�
ULJLZHYPVZ�HQ\Z[LZ�X\L�Z\WVUL�SH�LU[YHKH�
LU�LS�T\UKV�HK\S[V�

,U� SH�TLKPKH�X\L�ZL�KL[LJ[HU� SVZ� [P�
WVZ�KL�HQ\Z[LZ�X\L�SVZ�HKVSLZJLU[LZ�]HU�
OHJPLUKV��LU�SH�Z\JLZP}U�KL�¸L_WLYPTLU�
[HJPVULZ¹�KL�LZ[VZ�LU�LS�J\YZV�L]VS\[P]V��
WVKYmU� KLÄUPYZL� JVU� JPLY[H� JSHYPKHK� SVZ�
L_JLZVZ�`�JHYLUJPHZ�� [HU[V�KL�Z\Z�OHIP�
SPKHKLZ� WLYZVUHSLZ� HU[L� KPJOVZ� HQ\Z[LZ��
JVTV�SHZ�YLZPZ[LUJPHZ�`�MHJPSP[HKVYLZ�X\L�
ZL� WYVK\JLU� LU� Z\� LU[VYUV� PUKP]PK\HS� `�
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ZVJPHS�KL�YLMLYLUJPH��(Zx��[YHIHQHUKV�KLZ�
KL� SH� WLYZWLJ[P]H�KLS�TVKLSV�KL�WV[LU�
JPHJP}U�`H�LZ[\KPHKV��ZL�W\LKL� MVJHSPaHY�

SVZ� HZWLJ[VZ� WYL]LU[P]VZ� LU� KPMLYLU[LZ�
KtÄJP[Z�`�L_JLZVZ��7VKYxHTVZ�SSLNHY�H�SHZ�
ZPN\PLU[LZ�WYLTPZHZ!
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=HYPLKHK�KL�LZ[xT\SVZ�
9LZWVUZHIPSPKHK�LU�SV�JVSLJ[P]V�
:\WLYÄJPHSPKHK�YLSHJPVUHS
,_WLJ[H[P]HZ�KL�ILULÄJPV�
WYVWPV�LU�SHZ�YLSHJPVULZ�
ZVJPHSLZ

*HWHJPKHK�H\[VJYx[PJH
*VTWYVTPZV�`�YLZWVUZHIPSPKHK�
WLYZVUHS
+PÄJ\S[HKLZ�LU�SH�KLTVYH�KLS�
WSHJLY
(ZLY[P]PKHK
(\[VJVU[YVS�KL�SH�PTW\SZP]PKHK
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(S[Y\PZTV�`�ZLU[PKV�KL�
WLY[LULUJPH�
=P]LUJPH�UVYTH[P]H�WVZP[P]H�
7YLQ\PJPVZ�YLZWLJ[V�KLS�LU[VYUV

,_WYLZP}U�KL�ZLU[PTPLU[VZ�
WVZP[P]VZ
=PZJLYHSPKHK�(MLJ[P]PKHK
+PÄJ\S[HKLZ�LU�SH�[VTH�KL�
KLJPZPVULZ
*HWHJPKHK�H\[VJYx[PJH
,_WLYPLUJPH�WYVWPH�KL�H\[VYPKHK
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(J[P[\KLZ�KL�H`\KH�`�YLZJH[L�
WLYZVUHSTLU[L�
JVTWYVTL[PKHZ

*HWHJPKHK�H\[VJYx[PJH
:LU[PKV�KL�OLYVPJPKH

;076��!�
(3;,95(;0=6

,_JLZP]HTLU[L�ZVJPHSPaHKV�
)LSPNLYHUJPH�ZVJPHS�`�MYLU[PZTV
*YP[PJPZTV

7ZL\KVKPMLYLUJPHKV�KLS�T\UKV�
HK\S[V
,_WLYPLUJPH�WYVWPH�KL�H\[VYPKHK

;076��!�
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(S[Y\PZTV�`�ZLU[PKV�KL�
WLY[LULUJPH�
=HYPLKHK�KL�LZ[xT\SVZ�
YLJYLH[P]VZ�
,_WLYPLUJPHZ�JVSLJ[P]HZ�
NYH[PÄJHU[LZ�
,ZJHZLa�KL�NY\WVZ�KL�PN\HSLZ

*HWHJPKHK�LTWm[PJH�
,_WYLZP}U�KL�ZLU[PTPLU[VZ�
/HIPSPKHKLZ�JVT\UPJH[P]HZ�
7ZL\KVKPMLYLUJPHKV�KLS�
T\UKV�HK\S[V
,_WLYPLUJPH�WYVWPH�KL�
H\[VYPKHK
-HS[H�KL�LZ[PSV�WYVWPV
*HWHJPKHK�LU�SH�[VTH�KL�
KLJPZPVULZ
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3H�VYNHUPaHJP}U�KL�HJ[P]PKHKLZ�W\LKL�
[LULY�LU�J\LU[H�LZ[VZ�MHJ[VYLZ��LU�SH�WSH�
UPÄJHJP}U�� HKLJ\HJP}U�� KLZHYYVSSV� `� ZL�
N\PTPLU[V�KL�SHZ�WLYZVUHZ�X\L�JVTWVULU�
SVZ�NY\WVZ��MHJPSP[HUKV�H�JHKH�\UV�HX\L�
SSHZ�OHIPSPKHKLZ��L_WLYPLUJPHZ�`�]P]LUJPHZ�
X\L�ZL�JVUZPKLYLU�KLÄJP[HYPHZ��̀ �SPTP[HUKV�
HX\LSSHZ�V[YHZ�X\L�LZ[tU�L_JLKPKHZ�

,U�SH�MVYTHJP}U�KL�SHZ�MHTPSPHZ��LZ�PT�
WVY[HU[L� JVUJPLUJPHY� H� SVZ� WHKYLZ�� WHYH�
X\L� [YHZWHZLU� SH� ]PZP}U� W\YHTLU[L� WH�
YLU[HS� KL� SVZ� OPQVZ�� WHYH�X\L� H[PLUKHU�H�
SH�YLHSPKHK�W\YHTLU[L�WLYZVUHS�KL�LZ[VZ��
(Zx��LZ��[PS��X\L�VIZLY]LU�H�Z\Z�OPQVZ�KLZ�
KL� SH�WLYZWLJ[P]H�KL�WLYZVUHZ�LU�JYLJP�
TPLU[V�`�L]VS\JP}U�WLYZVUHS��`�UV�KLZKL�
LS� ]xUJ\SV� X\L�THU[PLULU� JVU� LSSVZ�� SHZ�
M\UJPVULZ�X\L�J\TWSLU�LU�LSSV�`� SH�OPZ�
[VYPH�`�IPVNYHMxH�KL�SH�MHTPSPH�LU�J\LZ[P}U��
4\JOHZ�]LJLZ��WHYH�LZ[L�ÄU��LZ�JVU]L�
UPLU[L�X\L�SVZ�WHKYLZ�LZJ\JOLU�SVZ�W\U�
[VZ�KL�]PZ[H�KL�V[YVZ�MHTPSPHYLZ�V�HTPNVZ�
`� JVUVJPKVZ�� X\L� VIZLY]HU� SH� YLHSPKHK�
KLZKL�M\LYH�KLS�U�JSLV�MHTPSPHY��`�[HTIPtU�
H� SVZ�WYVMLZVYLZ�`�[\[VYLZ��X\L�JVUVJLU�
HS�JOPJV�JVU�\UH�]PZP}U�KPZ[PU[H�H�SV�X\L�
Z\JLKL�LU�SH�PU[LYPVYPKHK�KL�SHZ�MHTPSPHZ�

;HTIPtU�W\LKL�ZLY�LZWLJPHSTLU[L�YL�

SL]HU[L�X\L��WYVWPJPHUKV�HJ[P]PKHKLZ�KL�
VJPV�� KLWVY[L�� YLJYLH[P]HZ�� HZVJPH[P]HZ�
`� NY\WHSLZ�� SVZ� LUJHYNHKVZ� KL� SSL]HYSHZ�
H�LMLJ[V�UV�ZLHU�TPLTIYVZ�KLS�LU[VYUV�
HK\S[V�`H�JVUVJPKV�WVY�LS�QV]LU��`�KLZKL�
SHZ�L_WLYPLUJPHZ�]P]PKHZ�`�SHZ�VIZLY]HJPV�
ULZ�YLJVNPKHZ�WVY�LZ[VZ�TVUP[VYLZ�V�TL�
KPHKVYLZ��ZL�YLHSPJLU�YL\UPVULZ�WVZ[LYPV�
YLZ�H�LZ[HZ�LU�SVZ�X\L�LSSVZ�UVZ�PUMVYTHU�
`�JVUJYL[HU�ZVIYL� SH�THULYH�LU�X\L�SVZ�
OPQVZ�OHU�HJ[\HKV�`�ZL�OHU�JVTWVY[HKV��
HIYPLUKV�JVU�LSSV�H�SVZ�WHKYLZ�H�KPMLYLU�
[LZ�YLHSPKHKLZ�KL�Z\Z�OPQVZ�
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*VU� SH� LU[YHKH� LU� SH� HKVSLZJLUJPH��
U\LZ[YVZ� OPQVZ� ]HU� H� [LULY� X\L� HMYVU[HY�
\UV� KL� SVZ� KLZHMxVZ� L]VS\[P]VZ�TmZ� PT�
WVY[HU[LZ�KLS�JPJSV�]P[HS!�LS�SVNYV�KL�SH�KP�
MLYLUJPHJP}U�

(�[YH]tZ�KL�LZ[L�WYVJLZV�KL�KLZHYYVSSV�
WZPJVS}NPJV��U\LZ[YVZ�OPQVZ�]HU�H�KLQHY�KL�
ZLY�UP|VZ�KLWLUKPLU[LZ��WHYH�JVU]LY[PYZL�
LU� HK\S[VZ� H\[}UVTVZ� `� YLZWVUZHISLZ��
JVU�\UH�PKLU[PKHK�WYVWPH��KPMLYLU[L�`�KPML�
YLUJPHKH�KL�SH�X\L�SVZ�WHKYLZ�KLZLHIHU��
`�X\L�OHU�LZ[HKV�WYVWPJPHUKV�KLZKL�SVZ�
JVTPLUaVZ�

7HYH� SVNYHY� LZ[H� KPMLYLUJPHJP}U�� ]H� H�
ZLY�ULJLZHYPV�X\L�ZL�WYVK\aJH�\U� SPNLYV�
KPZ[HUJPHTPLU[V�KL�SVZ�HKVSLZJLU[LZ�YLZ�
WLJ[V�KL�Z\Z�WHKYLZ��ZPU�X\L�LSSV�Z\WVUNH�
\UH�Y\W[\YH�KLS�]xUJ\SV�MHTPSPHY��6IZLY]H�
YLTVZ�X\L��JVU� SH�LU[YHKH�LU� SH�HKVSLZ�
JLUJPH��U\LZ[YVZ�OPQVZ�WHZHU�TmZ�[PLTWV�
LU�Z\�J\HY[V�V�JVU�Z\Z�HTPNVZ��`�X\L�`H�
UV�UVZ�J\LU[LU�[HU[HZ�JVZHZ�JVTV�HU[LZ��
,Z[L�KPZ[HUJPHTPLU[V�`�HWLY[\YH�OHJPH� SV�
L_[YHMHTPSPHY�ZVU��H�]LJLZ��WYVJLZVZ�KV�
SVYVZVZ�WLYV�[V[HSTLU[L�ULJLZHYPVZ��W\LZ�
]HU�H�WVZPIPSP[HY�X\L�SVZ�HKVSLZJLU[LZ�ZL�
W\LKHU�YLJVUVJLY�JVTV�WLYZVUHZ�KPZ[PU�

[HZ��JVU�JYP[LYPVZ�WYVWPVZ��JVU�ZLU[PTPLU�
[VZ��ULJLZPKHKLZ�`�L_WLJ[H[P]HZ�KPMLYLU�
[LZ�KL�SVZ�KL�Z\Z�WHKYLZ�

*VU�LS�KLZHYYVSSV�KL� SH�KPMLYLUJPHJP}U�
UV�Z}SV�]HU�H�JHTIPHY�SVZ�HKVSLZJLU[LZ��
[HTIPtU�]HU�H�[YHUZMVYTHYZL�SHZ�MHTPSPHZ��
5\LZ[YVZ�OPQVZ�]HU�H�PUJVYWVYHYZL�WH\SH[P�
UHTLU[L�HS�T\UKV�KL�SVZ�HK\S[VZ��̀ �JVTV�
[HS��]HTVZ�H� [LULY�X\L�HWYLUKLY�U\L]VZ�
YVSLZ� WHYLU[HSLZ� `� U\L]HZ� THULYHZ� KL�
YLSHJPVUHYUVZ� JVU� LSSVZ�� KLQHUKV�KL� [YH�
[HYSLZ�JVTV�H�UP|VZ�WHYH� [YH[HYSVZ�JVTV�
¸PN\HSLZ¹�

,Z[L� WYVJLZV� KL� JHTIPV� PUKP]PK\HS�
`� MHTPSPHY��KL�ZLN\YV�]H�H�WYVK\JPY�HSN\�
UVZ�LWPZVKPVZ�KL�JVUM\ZP}U�`�JVUÅPJ[V��,S�
HKVSLZJLU[L�]H�H�X\LQHYZL�JVU�MYLJ\LUJPH�
KL�X\L�UV�ZL�SL�KH�SH�PUKLWLUKLUJPH�X\L�

,3�796*,:6�
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ULJLZP[H�TPLU[YHZ� X\L� SVZ� WHKYLZ� YLJSH�
THU�H�Z\Z�OPQVZ�X\L�ZL�JVTWVY[LU�KL�\UH�
MVYTH� TmZ� YLZWVUZHISL�� *HKH� \UV� KL�
THUKH�SVZ�JHTIPVZ�X\L�SL�JVU]PLUL�̀ �X\L�
TmZ�SL�J\LZ[HU�HS�V[YV!�HS�HKVSLZJLU[L�SL�
YLZ\S[H�KPMxJPS�HZ\TPY�SHZ�YLZWVUZHIPSPKHKLZ�
WYVWPHZ�KLS�T\UKV�HK\S[V��TPLU[YHZ�X\L�H�
SVZ�WHKYLZ�SLZ�J\LZ[H�HJLW[HY�X\L�Z\�OPQV�
LZ[m�JYLJPLUKV��7HKYLZ�L�OPQVZ�ZL�]HU�H�PY�
[YHUZMVYTHUKV�T\[\HTLU[L�JVU�LS�KLZH�
YYVSSV�KL�SH�KPMLYLUJPHJP}U�
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3H�TH`VYxH� KL� SVZ� HKVSLZJLU[LZ� Z\L�
SLU� JVTWVY[HYZL� KL� MVYTH� PUTHK\YH� V�
WZL\KVKPMLYLUJPHKH� ¶JVTV� \UH� THULYH�
KL�LU[LUKLY�SH�KPMLYLUJPHJP}U�Z}SV�LU�HWH�
YPLUJPH¶��`�LZ�UVYTHS�X\L�H�LZH�LKHK�ZL�
T\LZ[YLU�[VKH]xH�YLHJPVZ�H�ZLY�H\[}UVTVZ�
[V[HSTLU[L�X\L�[VTLU�KLJPZPVULZ�WLYV�UV�
ZL�VJ\WLU�H�U�KL�Z\Z�JVUZLJ\LUJPHZ��`�
HKVW[LU� JYP[LYPVZ� WYVWPVZ� WLYV� X\L� UV�
X\PLYHU� YLZWVUZHIPSPaHYZL� KL� Z\Z� HJ[VZ��
W\LZ�H�U�UV�OHU�SVNYHKV�KPMLYLUJPHYZL�

(\UX\L�UV�[LUNHTVZ�X\L�HSHYTHYUVZ�
WVY� LZ[VZ� JVTWVY[HTPLU[VZ�� LZ� JVU]L�
UPLU[L�X\L�SVZ�WHKYLZ�PKLU[PÄX\LTVZ�LZ�
[HZ� HJ[P[\KLZ� WVJV� YLHSPaHKHZ� WYLZLU[LZ�
LU� U\LZ[YVZ� OPQVZ�� WHYH� PU[LU[HY� UV� WLY�
WL[\HYSHZ�`�H`\KHYSLZ�H�SVZ�JHTIPVZ�JVU�
U\LZ[YH� THULYH� KL� YLSHJPVUHYUVZ� JVU�
LSSVZ�

.LULYHSPaHUKV� `� YLZ\TPLUKV� SVZ� HZ�
WLJ[VZ� TmZ� PTWVY[HU[LZ� KLS� LZ[L� WYV�
JLZV��WVKYxHTVZ�OHISHY�KL�KVZ�NYHUKLZ�
HJ[P[\KLZ�LYY}ULHZ��WYVWPHZ�KL�\UH�KPML�
YLUJPHJP}U�SPTP[HKH�`�LZJHZH��WZL\KVKPML�
YLUJPHJP}U�!

(J[P[\KLZ�KLWLUKPLU[LZ�`�Z\TPZHZ!
3VZ�HKVSLZJLU[LZ�KLWLUKPLU[LZ�`�Z\�

TPZVZ� Z\LSLU� WHYLJLY�T\`� HK\S[VZ�� WVY�
X\L�ZL�T\LZ[YHU�K}JPSLZ�`�VILKPLU[LZ� �̀�
WVKYxHTVZ�LU[LUKLYSHZ�JVTV�YLZW\LZ[HZ�
YLZWVUZHISLZ�

:VU�JOPJVZ�X\L�WYPTHU�LS�]xUJ\SV�`�SH�
YLSHJP}U�JVU�Z\Z�WHKYLZ�ZVIYL�Z\�WYVWPV�
JYP[LYPV��Z\�H\[VUVTxH�`�Z\�WLYZVUH��4\�
JOVZ�WHKYLZ�`�LK\JHKVYLZ�[LULTVZ�LZ[H�
HJ[P[\K�Z\TPZH�V�KLWLUKPLU[L�JVTV�PKLHS��
W\LZ� SVZ� JOPJVZ� X\L� ZL� JVTWVY[HU� HZx�
HWLUHZ�UVZ�WSHU[LHU�WYVISLTHZ!�JVTWHY�
[LU�KL�MVYTH�HJYx[PJH�U\LZ[YHZ�VWPUPVULZ��
HJLW[HU� KL� I\LU� NYHKV� SHZ� KLJPZPVULZ�
X\L� [VTLTVZ�WVY�LSSVZ�`�UVZ�VILKLJLU�
ZPU�J\LZ[PVUHY�UHKH�KL�SV�X\L�SL�KPNHTVZ��
7LYV�� ¦WVKLTVZ�KLJPY� X\L� LZ[HZ� HJ[P[\�
KLZ� ZVU� HK\S[HZ&�� ¦`� X\L� LZ[VZ� JOPJVZ�
LZ[mU�YLHSTLU[L�KPMLYLUJPHKVZ&

,Z[VZ� HKVSLZJLU[LZ�� LU� YLHSPKHK�� UV�
OHU� JVUZLN\PKV� SH� KPMLYLUJPHJP}U� X\L�
HWHYLU[HU��:VU�[VKH]xH�UP|VZ��X\L�[VKH�
]xH�UV�OHU�TVKPÄJHKV�LS�JVYK}U�\TIPSPJHS�
X\L�SL�\UL�H�Z\Z�WHKYLZ��(S�UV�HZ\TPY�SVZ�
YPLZNVZ�KL�KPMLYLUJPHYZL��KL�ZLY�KPZ[PU[VZ��
SLZ�]H�H�YLZ\S[HY�KPMxJPS�HZ\TPY�Z\Z�YLZWVU�
ZHIPSPKHKLZ�`�[VTHY�KLJPZPVULZ�WYVWPHZ��`�
[LUKLYmU�H�KLSLNHYSHZ�LU�SVZ�HK\S[VZ�

,S�KLZHYYVSSV�KL�Z\�H\[VUVTxH�Z\�PKLU�
[PKHK� �̀LU�KLÄUP[P]H��KL�Z\�KPMLYLUJPHJP}U��
]H�H�X\LKHY�H�TLKPV�JHTPUV�L�PU[LYY\T�
WPKV�

,S�OPQV�Z\TPZV�VILKPLU[L�LU�[VKV��X\L�
QHTmZ�UVZ�SSL]}�SH�JVU[YHYPH��ZP�ZL�THU[PL�
UL�LU�LZ[H�HJ[P[\K�WVKYm�JVU]LY[PYZL�LU�LS�
M\[\YV�LU�\U�HK\S[V�PUZLN\YV��[LTLYVZV�`�
KLWLUKPLU[L�KL�J\HSX\PLYH�X\L� SL�Kt�}Y�
KLULZ�V�X\L�SL�Z\WSH�LU�Z\Z�M\UJPVULZ��

,Z�\U�KLILY�U\LZ[YV�JVTV�WHKYLZ�H`\�
KHY�H�LZ[VZ�JOPJVZ�H�Z\WLYHY�Z\Z�H[HK\YHZ�
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`� Z\TPZPVULZ�� HUPTmUKVSLZ� H� X\L� KPZ�
JYLWLU� JVU� UVZV[YVZ�X\L� ZL� HYYPLZN\LU�
H� [VTHY� Z\Z�KLJPZPVULZ�� H\U�H�JVZ[H�KL�
JVUM\UKPYZL�`� X\L� HZ\THU� SHZ� YLZWVU�
ZHIPSPKHKLZ�WYVWPHZ�KL�Z\�LKHK��:}SV�HZx�
JVUZLN\PYLTVZ�X\L�ZL�JVU]PLY[HU�LU�WLY�
ZVUHZ�]LYKHKLYHTLU[L�HK\S[HZ�`�WYVWPHZ��
KPMLYLUJPHKHZ�KL�SVZ�KLTmZ�

(J[P[\KLZ�YLILSKLZ�`�LNVxZ[HZ!
3VZ� HKVSLZJLU[LZ� X\L� ZL� JVTWVY[HU�

KL� LZ[H� THULYH� [HTIPtU� HWHYLU[HU� HJ�
[P[\KLZ� HK\S[HZ�ZPT\SHUKV� H\[VUVTxH� L�
PUKLWLUKLUJPH�S\JOHU� WVY� HX\LSSV� X\L�
KLZLHU� `� ZVU� JHWHJLZ� KL� KPZJYLWHY� KL�
Z\Z� WHKYLZ�� I\ZJHUKV� JVU]LUJLYSLZ� KL�
Z\Z�WYVWPVZ�JYP[LYPVZ��:VU�JOPJVZ�X\L�KHU�
TmZ�PTWVY[HUJPH�H�Z\�PUKLWLUKLUJPH�X\L�
HS�J\TWSPTPLU[V�KL�Z\Z�YLZWVUZHIPSPKHKLZ�

`�LS�J\PKHKV�KLS�]xUJ\SV�`�SH�YLSHJP}U�JVU�
SVZ�KLTmZ�

3VZ�WHKYLZ�ZVSLTVZ�X\LQHYUVZ�TmZ�KL�
SVZ�JOPJVZ�YLILSKLZ�X\L�KL� SVZ�Z\TPZVZ��
`H�X\L�tZ[VZ�UVZ�SSL]HU�SH�JVU[YHYPH�`�UVZ�
WSHU[LHU�WYVISLTHZ�X\L�UVZ�VISPNHYmU�H�
LJOHY�THUV�KL�T\JOVZ�KL�U\LZ[YVZ� YL�
J\YZVZ�`�OHIPSPKHKLZ�WHYLU[HSLZ��(KLTmZ�
KL� X\L� Z\� HJ[P[\K� LZ� WVY� HU[PJPWHKV� KL�
YLJOHaV�KL� [VKV�J\HU[V�WYVJLKH�KL� SVZ�
HK\S[VZ�JVU�SVZ�X\L�ZL�YLSHJPVUHU�

(\UX\L�JVTV�]LxHTVZ�HS�WYPUJPWPV�HS�
NV�KL�YLILSKxH�`�KL�JVUÅPJ[V�LZ�ULJLZHYPV�
WHYH� KPMLYLUJPHYZL�� HJ[\HY� WLYTHULU[L�
TLU[L�`�LU�L_JS\ZP]H�KL�LZ[HZ�MVYTHZ�WVY�
WHY[L�KLS�HKVSLZJLU[L�ZVSV�]H�H�MH]VYLJLY�
\UH�KPMLYLUJPHJP}U�H� SH�JVU[YH�� SV�X\L�LZ�
\UH� MVYTH� KPZ[VYZPVUHKH� KL� YLHSPaHY� LS�
WYVJLZV�
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4\JOVZ�HKVSLZJLU[LZ�JYLLU�X\L�SH�YL�
ILSKxH�LZ�\UH�T\LZ[YH�KL�Z\�THK\YLa�`�
Z\�H\[VUVTxH��,U�YLHSPKHK��SVZ�JOPJVZ�X\L�
UVZ�SSL]HU�SH�JVU[YHYPH�LU�[VKV��UV�ZVU�[HU�
PUKLWLUKPLU[LZ�UP�THK\YVZ�JVTV�LSSVZ�ZL�
JYLLU��:LY�YLILSKL�WVY�[HU[V�LZ�KPZ[PU[V�H�
ZLY�THK\YV�� PUKLWLUKPLU[L� `� LZ[HY� KPML�
YLUJPHKV�

7HYH�SVZ�WHKYLZ�YLZ\S[H�KPMxJPS�H`\KHY�H�
JVUZLN\PY�X\L�LZ[VZ�JOPJVZ�Z\WLYLU�LZ[H�
YLILSKxH�WLYTHULU[L��W\LZ�SH�HJ[P[\K�X\L�
SLZ�ZVIYL]PLUL�WVY�Z\Z�OPQVZ�KPÄJ\S[H�T\�
JOV�SVNYHY�X\L�ZL�JVU]PLY[HU�LU�WLYZVUHZ�
]LYKHKLYHTLU[L�HK\S[HZ��THK\YHZ�̀ �H\[}�
UVTHZ��YLZWVUZHISLZ�KL�Z\Z�WYVWPVZ�HJ�
[VZ�`�JVU�JYP[LYPV�WYVWPV��(\UX\L�\UH�HJ�
[P[\K�WLYZL]LYHU[L�LU�LS�[PLTWV�`�ÄYTL�LU�
LS�VIQL[P]V�WYVW\LZ[V�JVUZPN\L�ÄUHSTLU[L�
X\L�ZL�OHNH�YLHSPKHK�
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,S�SVNYV�KL�SH�KPMLYLUJPHJP}U�ZL�WYVK\JL�
H�ÄUHSLZ�KL�SH�HKVSLZJLUJPH�V�H�WYPUJPWPVZ�
KL�SH�Q\]LU[\K��L�PUJS\ZV�JVU[PU�H�KLZHYYV�
SSmUKVZL�LU�SH�HK\S[La��WVY�SV�X\L�UV�KLIL�
TVZ�WYLVJ\WHYUVZ�ZP�U\LZ[YVZ�OPQVZ�[PLULU�
[VKH]xH�WVJV�X\L�]LY�JVU�LZ[L�WLYÄS��7LYV�
LZ�JVU]LUPLU[L�ZHILY�X\t�JVTWVY[HTPLU�
[VZ� [PLULU� SVZ� JOPJVZ�TmZ�KPMLYLUJPHKVZ��
WHYH� X\L� UVZ� ZPY]HU� KL� YLMLYLU[LZ� LU� SH�
LK\JHJP}U�KL�U\LZ[YVZ�WYVWPVZ�OPQVZ�

7VKLTVZ�VIZLY]HY�X\L�SVZ�HKVSLZJLU�
[LZ�X\L�ZL�LUJ\LU[YHU�TmZ�KPMLYLUJPHKVZ�
OHU�SVNYHKV�KLZWYLUKLYZL�KL�SVZ�SHaVZ�KL�
KLWLUKLUJPH�MHTPSPHY�`�OHU�HKX\PYPKV�\UH�
TH`VY�H\[VUVTxH��,Z[VZ�JOPJVZ�̀ H�UV�WLY�
JPILU�H�Z\Z�WHKYLZ�JVTV�SVZ�WVZLLKVYLZ�
KL� SH�]LYKHK��H� SVZ�X\L�OH`�X\L�VILKL�
JLY�WVY�LUJPTH�KL�[VKV��`�JVUZPKLYHU�X\L�

Z\�JYP[LYPV�]HSL�[HU[V�JVTV�LS�KL�LSSVZ��,U�
LZ[L�ZLU[PKV��]HU�H�KLTHUKHY�YLSHJPVULZ�
TmZ�LX\PWHYHISLZ�JVU�UVZV[YVZ��TmZ�KL�
PN\HS�H�¸PN\HS¹�

(�SH�WHY�X\L�ZL�HSLQHU�LU�JPLY[H�TLKP�
KH�KL�Z\Z�WHKYLZ��LZ[VZ�JOPJVZ�ZL�]PUJ\�
SHU�H�\U�NY\WV�KL�HTPNVZ��X\L�SL�IYPUKHU�
HWV`V�LTVJPVUHS�`� SL�HUPTHU�H�L_WSVYHY�
LS�T\UKV��3VZ�HKVSLZJLU[LZ�TmZ�KPMLYLU�
JPHKVZ�[PLULU�KLZLVZ�`�JYP[LYPVZ�WYVWPVZ��
UV�[VTHKVZ�WHZP]HTLU[L�KL�Z\Z�WHKYLZ�̀ �
HTPNVZ��UP�LSLNPKVZ�WVY�SSL]HY�SH�JVU[YHYPH�
H�SVZ�KLTmZ��,U�LZ[L�ZLU[PKV��SVZ�HKVSLZ�
JLU[LZ� TmZ� KPMLYLUJPHKVZ� ZL� TVZ[YHYmU�
KL� HJ\LYKV� LU� HSN\UHZ� VJHZPVULZ� `� LU�
V[YHZ�� THUPMLZ[HYmU� Z\Z� KPZJVYKHUJPHZ�
JVU�SVZ�WHKYLZ�`�Z\Z�PN\HSLZ�

:PTI}SPJHTLU[L�� UVZ� LZ[mU� KPJPLUKV!�
¸,Z[HZ�ZVU�TPZ�JYLLUJPHZ�`�JVU]PJJPVULZ��
LZ[L�ZV`�`V�`�LZ[V�LZ�SV�X\L�OHYt�`�SV�X\L�
UV¹��:VU�JHWHJLZ�KL�KLMLUKLY�Z\Z�JYP[L�
YPVZ�ZPU�ZLY�KVNTm[PJVZ�UP�YxNPKVZ�

,U�J\HU[V�H�SH�HZ\UJP}U�KL�YLZWVUZH�
IPSPKHKLZ��SVZ�HKVSLZJLU[LZ�TLQVY�KPMLYLU�
JPHKVZ�ZVU�JHWHJLZ�KL�[VTHY�Z\Z�WYVWPHZ�
KLJPZPVULZ��H�WLZHY�KL�X\L�H�V[YVZ�UV�SLZ�
HNYHKLU��`�]HU�H�HZ\TPY� SHZ�JVUZLJ\LU�
JPHZ�X\L�ZL�KLYP]HU�KL�Z\Z�KLJPZPVULZ�`�
Z\Z�JVTWVY[HTPLU[VZ�

,U[PLUKLU�X\L�Z\�PUJYLTLU[V�KL�SPILY�
[HK� [PLUL�X\L� PY� HJVTWH|HKV�KL�\U�H\�
TLU[V�KL�YLZWVUZHIPSPKHK��`�LU�LZL�ZLU[P�
KV��]HU�H�HZ\TPY�ZPU�NYHUKLZ�KPÄJ\S[HKLZ�
SHZ�YLZWVUZHIPSPKHKLZ�WYVWPHZ�KL�Z\�LKHK�

7VY� �S[PTV�� SVZ� HKVSLZJLU[LZ�TmZ� KP�
MLYLUJPHKVZ�ZVU�TLUVZ�]\SULYHISLZ�H�SVZ�
LZ[HKVZ� KL� [LUZP}U�� :VWVY[HU�TLQVY� SVZ�
JVUÅPJ[VZ�JVU�SVZ�KLTmZ�WVYX\L�LU[PLU�
KLU�X\L�OH`�T\JOHZ�THULYHZ�KL�]LY�LS�
T\UKV�� `� X\L� LZ[HZ� KPMLYLUJPHZ� W\LKLU�
NLULYHY�JVUÅPJ[VZ�PU[LYWLYZVUHSLZ��
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+L� [VKVZ� SVZ� NY\WVZ� ZVJPHSLZ� LU� SVZ�
X\L�LS�HKVSLZJLU[L�ZL�LUJ\LU[YH�PUTLYZV��
UPUN\UV�LZ�JHWHa�KL�LQLYJLY�\U�PUÅ�\QV�[HU�
NYHUKL�JVTV�LS�LQLYJPKV�WVY� SH� MHTPSPH� �̀�
TmZ�LU�JVUJYL[V��WVY�SVZ�WHKYLZ�ZVIYL�SVZ�
OPQVZ��,Z�WVY�LZ[V�X\L�SVZ�WHKYLZ�]HTVZ�H�
Q\NHY�\U�WHWLS�M\UKHTLU[HS�LU�SH�JVUZL�
J\JP}U�KL� SH�KPMLYLUJPHJP}U�WVY�WHY[L�KL�
U\LZ[YVZ�HKVSLZJLU[LZ�

/H`� YLSHJPVULZ� WHYLU[HSLZ� X\L� MH]V�
YLJLU�SH�KPMLYLUJPHJP}U�KL�U\LZ[YVZ�OPQVZ��
LU�SH�TLKPKH�X\L�JVU[YPI\`LU�H�KLZHYYV�
SSHY�Z\�H\[VUVTxH��Z\�JYLJPTPLU[V�WLYZV�
UHS�̀ �Z\�JHWHJPKHK�WHYH�LZ[HISLJLY�]xUJ\�
SVZ� PU[LYWLYZVUHSLZ� ZHUVZ��TPLU[YHZ�X\L�
OH`�V[YHZ� YLSHJPVULZ�X\L� PUOPILU�LS�JYL�
JPTPLU[V�KL�U\LZ[YVZ�OPQVZ��MH]VYLJPLUKV�
Z\�WZL\KVKPMLYLUJPHJP}U��,U�V[YHZ�WHSH�
IYHZ�H�[YH]tZ�KL�SHZ�YLSHJPVULZ�X\L�LZ[H�
ISLJLTVZ� JVU� U\LZ[YVZ� OPQVZ�� WVKLTVZ�
MH]VYLJLY�Z\�KPMLYLUJPHJP}U�V�Z\�WZL\KV�
KPMLYLUJPHJP}U�

,S� NYHU� KLZHMxV� L]VS\[P]V� X\L� KLIL�
TVZ� HMYVU[HY� SVZ� WHKYLZ� LZ� LS� KL� L]P[HY�
WLYWL[\HY�SHZ�YLSHJPVULZ�X\L�MVTLU[HU�SH�
WZL\KVKPMLYLUJPHJP}U� KL� U\LZ[YVZ� OPQVZ�
`� MVTLU[HY� SHZ� YLSHJPVULZ� MHTPSPHYLZ�X\L�
WYVT\L]LU�Z\�KPMLYLUJPHJP}U�

*}TV� 56� H`\KHTVZ� H� SH� KPMLYLU�
JPHJP}U�KL�U\LZ[YVZ�OPQVZ�

3VZ� WHKYLZ�� JVU� SH� TLQVY� KL� U\LZ�
[YHZ�PU[LUJPVULZ��WVKLTVZ�WLYWL[\HY�SVZ�
JVTWVY[HTPLU[VZ� WZL\KVKPMLYLUJPHKVZ�
KL�U\LZ[YVZ�OPQVZ��HJ[P[\K�KLWLUKPLU[L�`�
Z\TPZH��V� YLILSKL�`�LNVxZ[H��HKVW[HUKV�
J\HSX\PLYH�KL�LZ[VZ�[YLZ�WH[YVULZ�LU�SHZ�
YLSHJPVULZ�X\L�THU[LULTVZ�JVU�LSSVZ!�LS�

WH[Y}U�H\[VYP[HYPV��LS�ZVIYLWYV[LJ[VY�`�LS�
PU[LYTP[LU[L��]LY�NYmÄ�JV����

,S�7H[Y}U�(\[VYP[HYPV
3VZ� WHKYLZ� X\L� HKVW[HU� LZ[L� WLYÄ�S�

H\[VYP[HYPV� ZL� YLSHJPVUHU� JVU� Z\Z� OP�
QVZ�KLZKL�\UH�WVZPJP}U� QLYmYX\PJH�T\`�
THYJHKH� �WHKYLZ� HYYPIH� L� OPQVZ� HIHQV���
`� SH�JVT\UPJHJP}U�X\L�LZ[HISLJLU�JVU�
Z\Z� OPQVZ� Z\LSL� ZLY� \UPKPYLJJPVUHS!� SVZ�
WHKYLZ� ZLYTVULHU� `� SVZ� OPQVZ� LZJ\�
JOHU� WHJPLU[LTLU[L�� ,Z[VZ� WHKYLZ� SL�
KHU�T\JOH�PTWVY[HUJPH�H� SH�KPZJPWSPUH��
HS�KLILY�`�UV�WLYJPILU�SH�YLWYLZP}U�X\L�
LZ[V�Z\WVUL�LU�SVZ�KLZLVZ�̀ �HWL[LUJPHZ�
KL�SVZ�OPQVZ�

*YLLU�X\L�Z\Z�OPQVZ�KLILU�HJH[HY�[VKV�
SV�X\L�LSSVZ�KPNHU��`�ZP�UV�SV�OHJLU��]HU�H�
ZLY�YLWYLUKPKVZ�`�H�JHZ[PNHKVZ�K\YHTLU�
[L��:PU�X\LYLYSV��LZ[VZ�WHKYLZ�[YHUZTP[LU�
JVU[PU\HTLU[L� H� Z\Z� OPQVZ� LS� ZPN\PLU[L�
TLUZHQL!�¸,YLZ�]HSVYHKV�WVY�JVTWVY[HY[L�
JVTV�KLZLHTVZ��WVY�JVUZLN\PY� SVZ�t_P�
[VZ�X\L�LZWLYHTVZ�KL�[P�`�UV�WVY�ZLY�[��
TPZTV¹�

(S� YLZ[YPUNPY� SH� SPILY[HK�L� PTWVULY�Z\Z�
JYP[LYPVZ�� LZ[VZ� WHKYLZ� PUOPILU� LS� JYLJP�
TPLU[V� `� SH� KPMLYLUJPHJP}U� KL� Z\Z� OPQVZ"�
KL�HSN\UH�THULYH��SLZ�LZ[mU�VISPNHUKV�H�
JVU[YHKLJPY�Z\Z�WYVWPVZ�KLZLVZ�PU[LYUVZ�
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`�SVZ�JYP[LYPVZ�PUKP]PK\HSLZ��H�YLU\UJPHY�H�
Z\�H\[VUVTxH�`�H�Z\�PUKLWLUKLUJPH�

,Z[H� YLSHJP}U� KL� L_JLZV� KL� H\[VYP�
KHK� JVU� U\LZ[YVZ� OPQVZ� W\LKL� WYV]VJHY�
X\L�tZ[VZ�HKVW[LU�\UH�HJ[P[\K�Z\TPZH�`�
VILKPLU[L� OHJPH� Z\Z� WHKYLZ�7LYV� HZ\Z�
[HKVZ�LZ[HYmU�T\`�H[LU[VZ�H�[VKV�SV�X\L�
OHJLU�V�KPJLU�WHYH�L]P[HY�Z\ZJP[HY�U\LZ�
[YVZ� HYYHUX\LZ� V� YLWYVJOLZ�� (ZPTPSHYmU�
U\LZ[YVZ�JYP[LYPVZ�`�]HSVYLZ��ZPU�ZVWLZHY�
SVZ�UP�J\LZ[PVUHYSVZ��HZ\TPYmU�SHZ�M\UJPV�
ULZ�X\L�SLZ�OLTVZ�HZPNUHKV�`�ZL�ZHJYPÄ�
JHYmU�WVY�HSJHUaHY� SHZ�L_WLJ[H[P]HZ�X\L�
SVZ�WHKYLZ�SLZ�OLTVZ�LZ[HISLJPKV�

<UH� YLSHJP}U� JVU� L_JLZV� KL� H\[VYP�
KHK� [HTIPtU� W\LKL� MVTLU[HY� \UH� HJ[P�
[\K�YLILSKL�LU�U\LZ[YVZ�OPQVZ��iZ[VZ�ZL�
YLILSHU� HS� L_JLZV�KL�JVU[YVS� WH[LYUV� `�
H� X\L� SLZ� [YH[LU¸JVTV� ZP� M\LYHU� UP|VZ�
WLX\L|VZ¹�� JVTWVY[mUKVZL� KL� SH� MVY�
TH� JVU[YHYPH� H� SH� X\L� Z\Z� WHKYLZ� KL�
ZLHIHU"� WVY� LQLTWSV�� HMLYYmUKVZL� H� \U�
NY\WV�KL� PN\HSLZ�KL� YPLZNV��JVU�LS�X\L�
PU[LU[HU�JVTWLUZHY�SHZ�YLSHJPVULZ�MHTP�
SPHYLZ� PUZH[PZMHJ[VYPHZ��3VZ�WHKYLZ�[YH[H�
YmU�KL�JVYYLNPY� LZ[VZ� JVTWVY[HTPLU[VZ�

PUHKLJ\HKVZ��]VS]PtUKVZL�TmZ�H\[VYP[H�
YPVZ�JVU�Z\Z�OPQVZ�`�KLÄUPtUKVSLZ�JVTV�
¸WYVISLTm[PJVZ¹��:\Z�OPQVZ�ZL�YLILSHYmU�
H�U�TmZ�JVU�SHZ�L[PX\L[HZ�`�SVZ�L_JLZVZ�
KL�JVU[YVS�WH[LYUV��SV�X\L�NLULYHYm�\UH�
YLZW\LZ[H�H�U�TmZ�H\[VYP[HYPH�WVY�WHY[L�
KL�Z\Z�WHKYLZ��:\YNL�HZx�\U�JxYJ\SV�]P�
JPVZV�JVU�LS�X\L�W\LKLU�SSLNHY�H�WYVK\�
JPYZL�ZP[\HJPVULZ�T\`�JVUÅPJ[P]HZ�

,S�7H[Y}U�:VIYLWYV[LJ[VY
3VZ�WHKYLZ�X\L�ZL�JVYYLZWVUKLU�JVU�

LZ[L�WH[Y}U� YLSHJPVUHS�OHU�JVUZ[Y\PKV�Z\�
PKLU[PKHK�LU�[VYUV�HS�J\PKHKV�KL�SVZ�OPQVZ"�
LZ�SV�X\L�KH�ZLU[PKV�̀ �M\UJP}U�H�Z\Z�]PKHZ�
7YL[LUKLU�LSPTPUHY�[VKHZ� SHZ�KPÄJ\S[HKLZ�
KL�Z\Z�OPQVZ�`�OHJLYSLZ�SH�]PKH�TmZ�MmJPS��
+L�HSN\UH�THULYH��SL�[YHUZTP[LU�H�Z\Z�OP�
QVZ�X\L� ¸LU�UPUN�U�ZP[PV�W\LKLZ�ZLU[PY[L�
[HU�ZLN\YV�`�H�N\Z[V�JVTV�LU�JHZH¹�

*\HSX\PLY� PUPJPH[P]H�KL� SVZ� OPQVZ� Z\LSL�
ZLY�KLZHSLU[HKH�WVY�LZ[VZ�WHKYLZ!�¸+PUVZ�
SV�X\L� [L� MHS[H��X\L�UVZV[YVZ� [L� SV�KHYL�
TVZ¹�� ,Z[VZ� WHKYLZ� [HU� KPZW\LZ[VZ� KPÄ�
J\S[HU�LS�KLZHYYVSSV�KL�SH�KPMLYLUJPHJP}U�KL�
Z\Z� OPQVZ�� H`\KmUKVSLZ� JVUZ[HU[LTLU[L��
YLZJH[mUKVSLZ�KL�SHZ�KPÄJ\S[HKLZ�`�SPIYmU�
KVSLZ�KL�SHZ�JVUZLJ\LUJPHZ�KL�Z\Z�HJ[VZ�

*YLLU�X\L�YLZVS]PtUKVSLZ� SH�]PKH�H`\�
KHU�H�Z\Z�OPQVZ��WLYV�SV�X\L�LZ[mU�OHJPLU�
KV� LU� YLHSPKHK� LZ� VIZ[HJ\SPaHY� Z\� JYLJP�
TPLU[V�(�LZ[VZ�WHKYLZ� SLZ�J\LZ[H�HZ\TPY�
X\L� Z\� OPQV� [PLUL� X\L�THK\YHY�� KLQHY� KL�
KLWLUKLY�KL�LSSVZ��JVU]LY[PYZL�LU�\UH�WLY�
ZVUH�H\[}UVTH�X\L�HWYLUKL�KL�Z\Z�LX\P�
]VJHJPVULZ��X\L�JYLJL�JVU�SH�Z\WLYHJP}U�
KL�Z\Z�KPÄJ\S[HKLZ�`�X\L�HWYLUKL�JVU�SHZ�
JVUZLJ\LUJPHZ�KL�Z\Z�JVTWVY[HTPLU[VZ�

3H� OPWLYWYV[LJJP}U� KL� LZ[VZ� WHKYLZ�
W\LKL� MVTLU[HY� HJ[P[\KLZ� KLWLUKPLU[LZ�
LU�Z\Z�OPQVZ��,S�HKVSLZJLU[L�W\LKL�LU[LU�
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KLY�KL�HSN\UH�THULYH�X\L�Z\Z�WHKYLZ� SV�
OHJLU�[VKV�WVY�tS��WVYX\L�tS�Z}SV�UV�W\L�
KL��WVYX\L�LZ� PUJHWHa��:P� SVZ�OPQVZ� PUJVY�
WVYHU�LZ[H�JYLLUJPH�� [LYTPUHYmU�KLSLNHU�
KV�LS�JVU[YVS�KL�Z\Z�]PKHZ�LU�Z\Z�WHKYLZ!�
WLKPYmU�JVUZ[HU[LTLU[L� SH�H`\KH�KL�Z\Z�
WHKYLZ�LU�SHZ�[HYLHZ�LZJVSHYLZ��LU�SVZ�JVU�
ÅPJ[VZ�JVU�Z\Z�JVTWH|LYVZ�`�HU[L�SHZ�TmZ�
TxUPTHZ�KPÄJ\S[HKLZ��

3H� ZVIYLWYV[LJJP}U� [HTIPtU� W\LKL�
WYV]VJHY�X\L�SVZ�OPQVZ�ZL�]\LS]HU�LNVxZ�
[HZ��,Z[VZ�JOPJVZ�JVUZPN\LU�[VKV�SV�X\L�
X\PLYLU�JVU�Z}SV�WLKPYSV�`�ZPU�LZMVYaHYZL��
SV�X\L�SLZ�]\LS]L�PU[VSLYHU[LZ�H�SH�MY\Z[YH�
JP}U��`�LS�X\L�Z\Z�WHKYLZ�SL�Z\WSHU�LU�Z\Z�
YLZWVUZHIPSPKHKLZ��`�Z\Z�JVTWVY[HTPLU�
[VZ� PUHKLJ\HKVZ� UV� ]H`HU� ZLN\PKVZ� KL�
JVUZLJ\LUJPHZ�[LTPISLZ��SLZ�]\LS]L�PYYLZ�
WVUZHISLZ�KL�Z\Z�WYVWPVZ�HJ[VZ�

;HTIPtU�� SH� OPWLYWYV[LJJP}U� W\LKL�
MVTLU[HY�SH�YLILSKxH�KLS�OPQV��(X\LSSVZ�OP�
QVZ�X\L�ZL�YLILSHU�H� SH�ZVIYLPTWSPJHJP}U�
WH[LYUH��YLJOHaHYmU�J\HSX\PLY�H`\KH�X\L�
]LUNH�KL�Z\Z�WHKYLZ�̀ �I\ZJHYmU�WYLZLY]HY�
Z\�PUKLWLUKLUJPH��LS\KPLUKV�LS�JVU[HJ[V�
JVU�Z\Z�WHKYLZ�`�WHZHUKV�T\JOV�[PLTWV�
M\LYH�KL�JHZH��3VZ�KLZWYLJPVZ�KL�SHZ�H`\�
KHZ�`�LS�KPZ[HUJPHTPLU[V�KLS�HKVSLZJLU[L�

ZLYmU� VIQL[V� KL� Z\H]LZ� YLWYVJOLZ� WVY�
WHY[L�KL� SVZ�WHKYLZ�� X\L�NLULYHU� ZLU[P�
TPLU[VZ�KL�J\SWH�LU�LS�HKVSLZJLU[L�

,S�7H[Y}U�0U[LYTP[LU[L
3VZ�WHKYLZ�X\L�LUJHQHU�JVU�LZ[L�LZ[PSV�

UV�[PLULU�\UVZ�WH[YVULZ�ÄQVZ�KL�PU[LYHJ�
JP}U� JVU� Z\Z� OPQVZ"HS[LYUHU� SVZ� WH[YVULZ�
KL�OPWLYWYV[LJJP}U�JVU� SVZ�WH[YVULZ�H\�
[VYP[HYPVZ��3H�HS[LYUHUJPH�W\LKL�KLILYZL�H�
X\L�ZVU�WHKYLZ�LTVJPVUHSLZ�X\L�PU[LY]PL�
ULU�JVU�Z\Z�OPQVZ�KL�MVYTH�OPWLYWYV[LJ[V�
YH�J\HUKV�SV�JYLLU�JVU]LUPLU[L�V�KL�MVY�
TH�H\[VYP[HYPH�J\HUKV�LZ[mU�KL�THS�NLUPV��
PUKLWLUKPLU[LTLU[L�KLS�JVTWVY[HTPLU[V�
KL�SVZ�JOH]HSLZ�`�KLS�WYVJLZV�KL�KPMLYLU�
JPHJP}U�PUPJPHKV�

3H� PU[LYTP[LUJPH�Z\LSL�KLILYZL�H�X\L�
ZVU� WHKYLZ� PUZLN\YVZ�� X\L� JHTIPHU�
JVUZ[HU[LTLU[L� KLS� LZ[PSV� H\[VYP[HYPV� HS�
OPWLYWYV[LJ[VY� `� ]PJL]LYZH�� LZWLYHUKV�
X\L� HSN\UV� WYVK\aJH� LS� LMLJ[V� X\L� KL�
ZLHU� ZVIYL� Z\Z� OPQVZ�� KLZJVUJLY[HKVZ�
WVY� SVZ�U\L]VZ�JVTWVY[HTPLU[VZ�`�HJ[P�
[\KLZ�KL�Z\Z�OPQVZ�LU�WSLUV�WYVJLZV�KL�
KPMLYLUJPHJP}U�

,Z[L�LZ[PSV�]H�H�MVTLU[HY� SHZ�HJ��[P[\�
KLZ� WZL\KVKPMLYLUJPHKHZ� KL� SVZ� OPQVZ��
iZ[VZ�W\LKLU�JVUM\UKPYZL�JVU�LZ[H�HT��
IP]HSLUJPH�� TVZ[YmUKVZL� VILKPLU[LZ� LU�
HSN\UHZ�VJHZPVULZ��`��LU��V[YHZ��YLILSKLZ"�
V�W\LKLU�JVTWVY[HYZL�KL�MVYTH�LNVxZ[H��
HWYV]LJOmUKVZL�KL� SH� MHS[H�KL�JYP[LYPV� `�
KL�JVUZLUZV�LU[YL�Z\Z�WHKYLZ�`�HSPmUKV��
ZL�JVU�\UV�V�JVU�V[YV��ZLN�U�SLZ�PU[LYLZL��
WHYH�JVUZLN\PY�SVZ�VIQL[P]VZ�X\L�LU�JHKH�
TVTLU[V�ZL�LZ[mU�WSHU[LHUKV�

*}TV�(@<+(46:� H� SH� KPMLYLUJPH�
JP}U�KL�U\LZ[YVZ�OPQVZ�

,U� LS� JHTPUV� OHJPH� SH� KPMLYLUJPHJP}U��



��

]HTVZ� H� VIZLY]HY� LU� U\LZ[YVZ� OPQVZ�
JVTWVY[HTPLU[VZ� `� TLUZHQLZ� X\L� UVZ�
PUKPJHU� X\L� H�U� UV� OH� JVUZLN\PKV�TH�
K\YHY� UP� KPMLYLUJPHYZL� Z\ÄJPLU[LTLU[L�
,Z�UVYTHS�X\L�LS�HKVSLZJLU[L�H�U�[LUNH�
JVTWVY[HTPLU[VZ�`�HJ[P[\KLZ�WYVWPVZ�KL�
Z\�LKHK�X\L�LUJHQHU�TmZ�JVU�SH�WZL\KV�
KPMLYLUJPHJP}U��7LYV� SV� PTWVY[HU[L�UV�LZ�
[HU[V�J}TV�ZL�JVTWVY[H�LS�HKVSLZJLU[L��
ZPUV�J}TV�YLZWVUKLTVZ�H�Z\Z�JVTWVY�
[HTPLU[VZ�:P�X\LYLTVZ�X\L�ZL�JVU]PLY[HU�
LU� HK\S[VZ�� KLILTVZ� KLQHY� KL� [YH[HYSLZ�
JVTV�ZP�M\LYHU�UP|VZ��`�HKVW[HY�YVSLZ�X\L�
MHJPSP[LU�Z\�KPMLYLUJPHJP}U�

5V�L_PZ[L�\U�TVKLSV�PKLHS�X\L�H`\KL�H�
U\LZ[YVZ�OPQVZ�H�JYLJLY�̀ �SVNYHY�Z\�H\[VUV�
TxH��WLYV�Zx�L_PZ[LU�HJ[P[\KLZ�̀ �JVTWVY[H�
TPLU[VZ�WHYLU[HSLZ�X\L� MH]VYLJLU�JSHYH�
TLU[L�SH�KPMLYLUJPHJP}U�KL�U\LZ[YVZ�OPQVZ�
=HTVZ�H�L_HTPUHYSVZ�H�JVU[PU\HJP}U!
��*\PKHY�LS�]xUJ\SV!�,U�WYPTLY�S\NHY��WHYH�
X\L�ZL�W\LKH�KHY�SH�H\[VUVTxH��WYPTLYV�
[PLUL� X\L� L_PZ[PY� \U� I\LU� ]xUJ\SV�;YH[H�
KL�WYVWVYJPVUHY�HMLJ[V�H�[\Z�OPQVZ��PU[LU�
[H�[LULY�TVTLU[VZ�HNYHKHISLZ�`�KPZ[LU�
KPKVZ� JVU�LSSVZ�� MVTLU[H� SH� JVT\UPJH�
JP}U� SPIYL�`�ZPUJLYH��`� [YH[H�KL�LU[HISHY�
JVU]LYZHJPVULZ�X\L�UV�[LUNHU�X\L�]LY�
JVU�YLZWVUZHIPSPKHKLZ�V�[LTHZ�KL�KPZ�
JVYKPH��LZ[\KPVZ��KLZVYKLU��HTPNVZ�X\L�
UV�UVZ�N\Z[HU���9LSHJP}UH[L�ZPU�TmZ�JVU�
tS�`�L]PKLUJPH�LS�KPZMY\[L�KL�LZH�YLSHJP}U�

��/HJLY� LX\PWV!� 3VZ� WHKYLZ� KLILTVZ�
M\UJPVUHY�JVTV�\U�LX\PWV�M\LY[L�`�\UP�
KV�� ;YH[H� KL� WHJ[HY� JVU� [\� WHYLQH� \U�
JYP[LYPV�LK\JH[P]V�JVT�U�`�WYVJ\YHK�UV�
KLZKLJPYVZ�U\UJH�KLSHU[L�KL�SVZ�OPQVZ�

�� +LSLNHY�NYHK\HSTLU[L�SH�[VTH�KL�KLJP�
ZPVULZ�LU�SVZ�OPQVZ!�7LYTP[L�X\L�[\Z�OPQVZ�
[VTLU�KLJPZPVULZ�KLZKL�WLX\L|VZ�WH�
ZHUKV�WVJV�H�WVJV�KL�J\LZ[PVULZ�TL�

UVZ� YLSL]HU[LZ� �WVY� LQLTWSV�LS� QLYZL`�
X\L�ZL�X\PLYL�WVULY�OV`��H�[LTHZ�TmZ�
PTWVY[HU[LZ� �WVY� LQLTWSV�� LS� P[PULYHYPV�
LK\JH[P]V� X\L� X\PLYL� ZLN\PY� LU� �¢� KL�
SH�,:6���/H`�T\JOVZ� [LTHZ� ZVIYL� SVZ�
X\L�`H�W\LKLU�PY�KLJPKPLUKV��JVTV�WVY�
LQLTWSV��SH�LSLJJP}U�KL�Z\�NY\WV�KL�HTP�
NVZ��SH�KLJVYHJP}U�KL�Z\�J\HY[V��LS�[PWV�
KL�]LZ[PTLU[H�SVZ�OVYHYPVZ�KL�LZ[\KPV¯�
(JLW[H�SHZ�KLJPZPVULZ�X\L�[\Z�OPQVZ�]HU�
[VTHUKV�� H� WLZHY� KL� X\L� UV� ZLHU� SHZ�
X\L�H�[P�[L�O\IPLYHU�N\Z[HKV��`�KLQH�X\L�
[\Z�OPQVZ�]P]HU�SHZ�JVUZLJ\LUJPHZ�KL�SHZ�
KLJPZPVULZ�X\L�OHU�HKVW[HKV�

�� ;YHZWHZHY� WYVNYLZP]HTLU[L� SHZ� YLZWVU�
ZHIPSPKHKLZ�H�SVZ�OPQVZ!�*\HUKV�SVZ�OPQVZ�
LYHU�UP|VZ��SVZ�WHKYLZ�HZ\TxHTVZ�T\�
JOHZ�M\UJPVULZ�X\L�HOVYH�X\L�ZVU�HKV�
SLZJLU[LZ�SLZ� WVKLTVZ� PY� KLSLNHUKV�
5\LZ[YVZ�OPQVZ�HKVSLZJLU[LZ�`H�W\LKLU�
KLZWLY[HYZL�WVY�Zx�TPZTVZ��WYLWHYHY�Z\�
KLZH`\UV��SSL]HY�SH�YVWH�H�SH�SH]HKVYH�OH�
JLY�Z\Z�KLILYLZ�SSL]HY�SHZ�SSH]LZ�KL�JHZH�
`�THULQHY�Z\�KPULYV��;YH[H�KL�KHY�H�[\Z�
OPQVZ�JHKH�]La�TmZ�YLZWVUZHIPSPKHKLZ��
KL�MVYTH�NYHK\HS�`�ZPLTWYL�[LUPLUKV�LU�
J\LU[H� Z\Z� JHWHJPKHKLZ�� 3H� HZ\UJP}U�
KL�LZ[HZ�YLZWVUZHIPSPKHKLZ�SLZ�OHYm�TmZ�
THK\YVZ�`�H\[}UVTVZ�

�� 7LYTP[PY� X\L� SVZ� OPQVZ� ]P]HU� SHZ� JVUZL�
J\LUJPHZ�KL�Z\Z�KLJPZPVULZ�`�Z\Z�JVT�
WVY[HTPLU[VZ!�/HJLYZL� YLZWVUZHISL� UV�
Z}SV� PTWSPJH� [VTHY� KLJPZPVULZ� V� JVT�
WVY[HYZL� SPIYLTLU[L"� [HTIPtU� JVUSSL]H�
HZ\TPY� SHZ�JVUZLJ\LUJPHZ�X\L�NLULYHU�
LZHZ� KLJPZPVULZ� `� LZVZ� HJ[VZ�� *\HU�
KV� [\Z�OPQVZ� [VTLU�\UH�THSH�KLJPZP}U��
[YH[H�KL�HWV`HYSLZ��WLYV�UV� SLZ�HOVYYLZ�
[VKHZ�SHZ�KPÄJ\S[HKLZ�UP�SLZ�]H`HZ�H�YL�
ZVS]LY�[VKVZ�Z\Z�WYVISLTHZ"�LZ[HZ�JVU�
ZLJ\LUJPHZ� ]HU� H� H`\KHY� H� U\LZ[YVZ�



��

OPQVZ� H� HWYLUKLY� KL� Z\Z� LYYVYLZ�TmZ�
X\L�J\HSX\PLY�ZLYT}U�X\L�SL�WVKHTVZ�
ZVS[HY��7VY��S[PTV��[YH[H�KL�UV�PUJ\TWSPY�
SHZ�HK]LY[LUJPHZ�X\L�SLZ�OH`HZ�OLJOV�HS�
YLZWLJ[V�

�� ,Z[HISLJLY�\UHZ�UVYTHZ�`�\UVZ�SxTP[LZ!�
3VZ� OPQVZ� ULJLZP[HU� X\L� SLZ� PTWVUNH�
TVZ�\UVZ� SxTP[LZ� YHaVUHISLZ��ZPTPSHYLZ�
H�SVZ�X\L�[LUKYmU�X\L�LUMYLU[HYZL�LU�LS�
T\UKV�HK\S[V��7VKLTVZ�L_PNPYSLZ�� WVY�
LQLTWSV�� \U� YLZWL[V�� \U� VYKLU� LU� SVZ�
LZWHJPVZ� JVT\ULZ�� \U� JVU[YVS� KL� Z\Z�
NHZ[VZ�� \UVZ�OVYHYPVZ�KL� SSLNHKH�WHJ�
[HKVZ�`�X\L�LZ[\KPLU�V�[YHIHQLU��,Z[VZ�
SxTP[LZ�]HU�H�H`\KHY�H�U\LZ[YVZ�OPQVZ�H�
HKHW[HYZL�H� SH� YLHSPKHK�� PUKPJmUKVSL� SV�
X\L�W\LKLU�`�UV�W\LKLU�OHJLY��SV�X\L�
LZ�ULNVJPHISL�`�SV�X\L�UV�SV�LZ�

�� 5V�ZLYTVULHY�UP�LU[YHY�LU�IH[HSSH�JVU�
SVZ�OPQVZ!�*\HUKV�SVZ�OPQVZ�ZL�WVULU�[LY�
JVZ�JVU�HSN�U�[LTH��UV�WVY�ZLYTVULHY�
SLZ�K\YHU[L�T\JOV�[PLTWV�UP�WVY�LU[YHY�
LU�S\JOHZ�KL�WVKLY�JVU�LSSVZ��SLZ�]HTVZ�
H�OHJLY�JHTIPHY�KL�JYP[LYPV��(S�JVU[YH�
YPV�LZ� WVZPISL� X\L� ZL�WVUNHU� H� SH� KL�
MLUZP]H�`�HKVW[LU�\UH�WVZ[\YH�YLILSKL��
JVU[YHYPH�H�[VKV�SV�X\L�SL�KPNHTVZ��7VY�
LSSV�� J\HUKV� LU[YHTVZ� LU� IH[HSSHZ� ZPU�
Ä�U��LZ�TLQVY�PU[LYY\TWPY�SH�KPZW\[H�`�KL�

QHY�X\L�U\LZ[YVZ�OPQVZ�ZL�LUMYxLU"�J\HU�
KV�LZ[tU�TmZ�JHSTHKVZ�LZ�WVZPISL�X\L�
ZL�T\LZ[YLU�TmZ�YLJLW[P]VZ�JVU�HX\L�
SSV�X\L�SL�X\LYLTVZ�[YHUZTP[PY��9LJ\LYKH�
X\L�UV�WVKLTVZ�WLKPY�H�U\LZ[YVZ�OPQVZ�
X\L�ZL�JVU[YVSLU�ZP�UVZV[YVZ�UV�ZVTVZ�
JHWHJLZ�KL�JVU[YVSHYUVZ�JVU�LSSVZ�

�� 9LMVYaHY�SVZ�SVNYVZ�KL�SVZ�OPQVZ�ZPU�MVJHSP�
aHY�KLTHZPHKV�LU�SV�ULNH[P]V!�,Z�PTWVY�
[HU[L�X\L�YLJVUVaJHTVZ�SHZ�OHIPSPKHKLZ��
SVZ�SVNYVZ�̀ �SVZ�JVTWVY[HTPLU[VZ�YLZWVU�
ZHISLZ� KL� U\LZ[YVZ� OPQVZ�� :P� UV� YLMVYaH�
TVZ�KL�]La�LU�J\HUKV�`�Z}SV�ZL|HSHTVZ�
SV�X\L�UVZ�KPZN\Z[H�KL�LSSVZ��ZLU[PYmU�X\L�
LZ[HTVZ�T\`�LU�JVU[YH�KL�LSSVZ�̀ �KLQHYmU�
KL�TVZ[YHYUVZ�Z\Z�MHJL[HZ�TmZ�THK\YHZ��
+LILTVZ�ZLY�WY\KLU[LZ�̀ �L]P[HY�LTP[PY�Q\P�
JPVZ�WL`VYH[P]VZ�V�KLZJHSPÄ�JHJPVULZ�JH[L�
N}YJPHZ�ZVIYL�U\LZ[YVZ�OPQVZ�

/016�+0-,9,5*0(+6
�� +LJPKL� SPIYLTLU[L�� UP� H� MH]VY� UP� LU�
JVU[YH�UP�LU�JVU[YH�KL�Z\Z�WHKYLZ

�� ;VTH� KLJPZPVULZ� `� HWYLUKL� KL� Z\Z�
LYYVYLZ

�� (Z\TL�SHZ�YLZWVUZHIPSPKHKLZ�WYVWPHZ�
KL�Z\�LKHK

�� (JLW[H�SHZ�JVUZLJ\LUJPHZ�KLYP]HKHZ�
KL�Z\Z�HJ[VZ

�� +LÄ�LUKL� Z\Z� WYVWPVZ� JYP[LYPVZ� ZPU�
KLZJVU[YVSHYZL

�� *VUVJL�Z\Z�YLJ\YZVZ�`�Z\Z�SPTP[HJPV�
ULZ

9,:7<,:;(:�7(9,5;(3,:
�� /HJLU�LX\PWV��UV�ZL�KLKPJLU�HU[L�Z\Z�OPQVZ��[PLULU�\U�
JYP[LYPV�LK\JH[P]V�JVT�U

�� +LSLNHU�NYHK\HSTLU[L� SH� [VTH�KL�KLJPZPVULZ�LU�Z\Z�
OPQVZ�

�� ;YHZWHZHU�H�Z\Z�OPQVZ�SHZ�YLZWVUZHIPSPKHKLZ��HJVYKLZ�H�
Z\�LKHK

�� 7LYTP[LU�X\L�Z\Z�OPQVZ�]P]HU�SHZ�JVUZLJ\LUJPHZ�KL�Z\Z�
HJ[VZ

�� ,Z[HISLJLU�UVYTHZ�`�SxTP[LZ�YHaVUHISLZ
�� 5V�ZLYTVULHU�UP�LU[YHU�LU�IH[HSSH�JVU�Z\Z�OPQVZ
�� 9LM\LYaHU�SVZ�SVNYVZKL�Z\Z�OPQVZ�ZPU�MVJHSPaHY�KLTHZPH�
KV�LU�SV�ULNH[P]V
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3HZ�KPÄJ\S[HKLZ�KL�JVT\UPJHJP}U� �PU�
[LYHJJP}U� PUHKLJ\HKH�V�LZJHZH��UV�IHZ�
[HU�WHYH�L_WSPJHY�LS�HI\ZV�KL�KYVNHZ��:PU�
LTIHYNV��Z\�YLSHJP}U�JVU� SH� MHS[H�KL�H\�
[VLZ[PTH� `� LS� LTWLVYHTPLU[V� KLS� JSPTH�
MHTPSPHY� �\U� MHJ[VY� KL� YPLZNV� YLJVUVJPKV�
WHYH�LS�JVUZ\TV�KL�KYVNHZSL�V[VYNHU�\UH�
NYHU�PTWVY�[HUJPH�WYL]LU[P]H�̀ �Q\Z[PÄJHU�LS�
OLJOV�KL�X\L�ZLHU�PUJS\PKHZ�`�HIVYKHKHZ�
LU�LZ[L�WYVNYHTH��(S�TPZTV� [PLTWV��\U�
I\LU�JSPTH�MHTPSPHY�`�\UH�I\LUH�JVT\UP�
JHJP}U� �YLSHJPVULZ� MHTPSPHYLZ� ZH[PZMHJ[V�
YPHZ��JVUZ[P[\`LU�\U�MHJ[VY�KL�WYV[LJJP}U�
KLS�JVUZ\TV�KL�KYVNHZ�

3VZ�VIQL[P]VZ�H�HWYLUKLY�KL�SH�JVT\UP�
JHJP}U�LU�MHTPSPH�ZVU�SVZ�ZPN\PLU[LZ!
��*VUVJLY� SVZ�JPUJV�WYPUJPWPVZ�KL� SH�JV�
T\UPJHJP}U

�� 0KLU[PÄJHY�KL�X\t�OHISHTVZ�JVU�U\LZ�
[YVZ� OPQVZ� `� X\t� KPÄJ\S[HKLZ� LUJVU[YH�
TVZ

�� (\TLU[HY�SH�JVT\UPJHJP}U�JVU�SVZ�OPQVZ�
`�Z\�JHSPKHK

�� 0KLU[PÄJHY�`�TLQVYHY�SVZ�WYVWPVZ�OmIP[VZ�
JVT\UPJH[P]VZ

��/HJLY�JYx[PJHZ�JVUZ[Y\J[P]HZ
�� (JLW[HY��]HSVYHY�̀ �ZHJHY�WYV]LJOV�KL�SHZ�
JYx[PJHZ�YLJPIPKHZ

�� (WYLUKLY�H�OHJLY�YLJVUVJPTPLU[VZ�WV�
ZP[P]VZ
�

3VZ�JPUJV�WYPUJPWPVZ�KL�SH�
JVT\UPJHJP}U

���;VKV�LZ�JVT\UPJHJP}U!
+LILTVZ� [VTHY� JVUJPLUJPH� KL� X\L�

J\HSX\PLY� JVUK\J[H� JVT\UPJH� HSNV�� `�
W\LZ[V� X\L� LZ� PTWVZPISL� UV� JVTWVY[HY�
ZL��LZ�PTWVZPISL�UV�JVT\UPJHY��7VKLTVZ�
HÄYTHY��WVY�[HU[V��X\L�[VKV�LZ�JVT\UPJH�
JP}U��7VY� LQLTWSV�� H\UX\L�WLYTHULaJH�
TVZ�LU�ZPSLUJPV�KLSHU[L�KL�U\LZ[YV�OPQV��
ZPLTWYL�SL�LZ[HYLTVZ�JVT\UPJHUKV�HSNV!�
PUKPMLYLUJPH�� LUMHKV�� [YPZ[LaH�� ]HJxV�� PUH�
WL[LUJPH� WHYH� OHISHY"� ZPLTWYL� SL� ]HTVZ�
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H�JVT\UPJHY� HSNV�� H\UX\L�UV� [LUNHTVZ�
PU[LUJP}U�KL�OHJLYSV�

���/H`�KVZ�UP]LSLZ�KL�JVT\UPJHJP}U!�
*VU[LUPKV�`�9LSHJP}U!

:PLTWYL� X\L� JVT\UPJHTVZ� \U� JVU�
[LUPKV�V�PUMVYTHJP}U�H�V[YH�WLYZVUH��KL�
ÄUPTVZ� [HTIPtU�\U� [PWV�KL� YLSHJP}U�JVU�
tZ[H��7VY�LQLTWSV��J\HUKV� SL�KLJPTVZ�H�
\U� OPQV!� ¸;L� LZWLYV� H� SHZ� KPLa� LU� JHZH¹��
\UH�ZLYPL�KL�LSLTLU[VZ�JVTV�LS�[VUV�KL�
]Va�SH�L_WYLZP}U�KL�SH�JHYH�V�SVZ�NLZ[VZ��
]HU�H�KL[LYTPUHY�LS� [PWV�KL�YLSHJP}U�X\L�
LZ[HISLJLTVZ�JVU�tS��KL�HSPHUaH��PTWVZP�
JP}U��K\KH¯��`�SH�THULYH�KL�PU[LYWYL[HY�LS�
JVU[LUPKV�X\L�SL�[YHUZTP[PTVZ�

*VU� MYLJ\LUJPH�� S\JOHTVZ� JVU� U\LZ�
[YVZ�OPQVZ�WVY�JHTIPHY�LS�[PWV�KL�YLSHJP}U�
X\L�LZ[HISLJLTVZ��WLYV�ZP�SV�OHJLTVZ�H�
[YH]tZ�KLS�JVU[LUPKV�PUJYLTLU[HYLTVZ�SVZ�
JVUÅPJ[VZ��7VY�LQLTWSV��LU�SH�HKVSLZJLU�
JPH�LZ�JVT�U�X\L�SVZ�OPQVZ�ZL�YLILSLU�H�SH�
H\[VYPKHK�KL�SVZ�WHKYLZ��`�X\L�SVZ�WHKYLZ�
PU[LU[LU�JVU[YVSHY� SH�JVUK\J[H�KL� SVZ�OP�
QVZ"�HTIVZ�KPZJ\[LU�LUJLUKPKVZ�WVY�JVU�
[LUPKVZ�WVJV�YLSL]HU[LZ��WLYV�WVY�SV�X\L�
S\JOHU�LU�LS�MVUKV�LZ�WVY�LS�[PWV�KL�YLSH�
JP}U�H�LZ[HISLJLY�LU[YL�LSSVZ��KL�QLYHYX\xH�
V�KL�PN\HSKHK��

(�TLU\KV��WHYH�YLZVS]LY�SVZ�JVUÅPJ[VZ�
Z\LSL�ZLY� PU[LYLZHU[L�OHISHY�KL� SH�THUL�
YH�LU�SH�X\L�UVZ�LZ[HTVZ�YLSHJPVUHUKV�`�
UV�KLS�JVU[LUPKV�LU�JVUJYL[V�WVY�LS�X\L�
LZ[HTVZ�KPZJ\[PLUKV��7VY�LQLTWSV!�¸¦5V�
[L�KH�SH�ZLUZHJP}U�KL�X\L�SVZ�KVZ�UVZ�LZ�
[HTVZ�LUJLUKPLUKV�KLTHZPHKV�WVY�LZ[H�
[VU[LYxH&¹"�̧ J\HUKV�TL�OHISHZ�HZx��TL�OH�
JLZ�KH|V¹"�V�¸ZPLU[V�X\L�H�]LJLZ�[L�HNV�
IPV�`�SV�ZPLU[V�WLYV�X\PLYV�X\L�ZLWHZ�X\L�
H�U�X\PLYV�HWV`HY[L�`�J\PKHY[L¹�

���3H�JH\ZH�KL�SVZ�JVUÅPJ[VZ�LZ�
YLSH[P]H!

3H� JH\ZH� KL� SVZ� JVUÅPJ[VZ� YLJ\YYLU�
[LZ�LZ� YLSH[P]H��W\LZ�KLWLUKL�KL�K}UKL�
ZP[�H� JHKH� \UV� LS� PUPJPV� KL� SVZ�TPZTVZ��
7LUZLTVZ��WVY� LQLTWSV�� LU�\UHZ�KPZJ\�
ZPVULZ�YLJ\YYLU[LZ�LU[YL�WHKYLZ�L�OPQV"�LS�
OPQV�WPLUZH�ZVIYL�SVZ�WHKYLZ!�¸TL�YLILSV�
WVYX\L�TL�[YH[HU�JVTV�H�\U�UP|V�WLX\L�
|V¹�� `� SVZ� WHKYLZ� WPLUZHU� ZVIYL� LS� OPQV!�
¸SL�YLNH|HTVZ�WVYX\L�ZL�WVY[H�JVTV�\U�
UP|V�YLILSKL¹����;VKV�KLWLUKL�KL�K}UKL�
ZP[\HTVZ� SH� JH\ZH�KLS� JVUÅPJ[V�� ZP� LU� SH�
YLILSKxH�V�LU�SH�YLNH|PUH�

7VY� SV� NLULYHS�� SHZ� WLYZVUHZ� X\L� PU�
[LY]PLULU� LU� \UH� PU[LYHJJP}U� JYLLU� X\L�
Z\�W\U[V�KL�]PZ[H�LZ�LS� ¸JVYYLJ[V¹� `� YL�
WYVJOHU�H� SVZ�V[YVZ�WVY�Z\�WVZ[\YH��:PU�
LTIHYNV�� SHZ� THULYHZ� KL� PU[LYHJ[\HY� `�
JVT\UPJHYZL� ZL� YLM\LYaHU� T\[\HTLU[L��
WVY�SV�X\L�HTIVZ�[PLULU�WHY[L�KL�YLZWVU�
ZHIPSPKHK�

(�SH�OVYH�KL�I\ZJHY�JHTIPVZ��LZ�PTWVY�
[HU[L� [LULY�LU�J\LU[H�X\L�Z}SV� [LULTVZ�
HJJLZV�H�JHTIPHYUVZ�H�UVZV[YVZ�TPZTVZ�
`� X\L� SHZ� YLZWVUZHIPSPKHKLZ� KL� JHTIPV�
ZPLTWYL� ZVU� JVTWHY[PKHZ�� *HTIPHY� SH�
THULYH�KL�]LY�SH�JH\ZH�KL�SVZ�JVUÅPJ[VZ�
UVZ�H`\KHYm�H�LUJVU[YHY�ZVS\JPVULZ�H�SVZ�
TPZTVZ�

���*VT\UPJHJP}U�]LYIHS�`�UV�]LYIHS!
5VZ�JVT\UPJHTVZ�TLKPHU[L�KVZ� MVY�

THZ�KPZ[PU[HZ!
�� =LYIHS!�3H� YLSHJP}U�LU[YL� SV�X\L�KLZPN�
UHTVZ�`�LS�TVKV�LU�X\L�SV�OHJLTVZ�LZ�
HYIP[YHYPH�� 7VY� LQLTWSV�� UV� L_PZ[L� YLSH�
JP}U�HSN\UH�LU[YL� SH�ZLUZHJP}U�KL�HSL�
NYxH�`�SH�WHSHIYH�¸HSLNYxH¹�

��5V� ]LYIHS!� ,U� LSSH�� L_PZ[L� \UH� YLSHJP}U�
LU[YL�SV�KLZPNUHKV�`�SV�X\L�SV�KLZPNUH��



��

7VY� LQLTWSV�� ZVUYLxTVZ� WHYH� TVZ[YHY�
HSLNYxH�
,S�*VU[LUPKV��SV�X\L�JVT\UPJHTVZ��ZL�

Z\LSL�[YHUZTP[PY�KL�TVKV�]LYIHS�`�SV�9LSH�
JPVUHS��SH�YLSHJP}U�X\L�JVUZ[Y\PTVZ�HS�JV�
T\UPJHYUVZ��KL�TVKV�UV�]LYIHS�

���9LSHJPVULZ�ZPTt[YPJHZ�`�
JVTWSLTLU[HYPHZ�

<UH� YLSHJP}U� ZPTt[YPJH� LZ[m� IHZH�
KH� LU� SH� PN\HSKHK�� SVZ� KVZ� WHY[PJPWHU�
[LZ� LZ[mU� LU� PN\HSKHK� KL� JVUKPJPVULZ�
`� M\UJPVUHU� JVVWLYHUKV��7VY� LQLTWSV��
U\LZ[YV�OPQV�IHQH�H�[PYHY�SH�IHZ\YH�TPLU�
[YHZ�UVZV[YVZ�LZ[HTVZ�WYLWHYmUKVSL� SH�
JLUH�� <UH� ]HYPLKHK� WYVISLTm[PJH� KL�
LZ[L�[PWV�KL�YLSHJP}U�LZ�SH�,ZJHSHKH�:P�
Tt[YPJH��LU� SH�X\L�ZL�YVTWL� SH�JVVWL�
YHJP}U�`�ZL�LU[YH�LU�\UH� S\JOH�WVY�]LY�
X\PtU�LZ�LS�TmZ�M\LY[L��7VY�LQLTWSV!+PZ�
J\ZPVULZ�M\LY[LZ�LU[YL�WHKYLZ�`�HKVSLZ�
JLU[LZ�WVY�SH�OVYH�KL�SSLNHKH��V�7HKYLZ�
X\L� PUZPZ[LU� LU� X\L� LS� OPQV� SLZ� J\LU[L�
X\t�OH�OLJOV�JVU� SVZ�HTPNVZ��WLYV�LS�
OPQV�ZL�YLILSH�JHSSHUKV�

7VY� V[YV� SHKV�� \UH� YLSHJP}U� JVTWSL�
TLU[HYPH� ZL� IHZH� LU� SH� KLZPN\HSKHK� KL�
WVKLY�`�[PLUKL�H�YLMVYaHYZL�JVU�SH�PU[LYHJ�
JP}U�� 7VY� LQLTWSV!7HKYLZ� X\L� HUPTHU� H�
X\L�LS�OPQV�[xTPKV�OHISL"�J\HU[V�TmZ�ZL�SL�
PUZPZ[L��TmZ�ZL�PUOPIL�

,]HS\HY�SH�JVT\UPJHJP}U�KL�SH�MHTPSPH
+PZMY\[HY�KL�\UH�I\LUH�JVT\UPJHJP}U�

LU� MHTPSPH� �[HU[V� LU� WHYLQH� JVTV� LU[YL�
WHKYLZ�L�OPQVZ�� LZ�T\`� PTWVY[HU[L��-H�
]VYLJL�SH�JVOLZP}U�MHTPSPHY�̀ �SH�I\LUH�YL�
SHJP}U�LU[YL�SVZ�TPLTIYVZ��OHJL�WVZPISL�
SH�H`\KH�T\[\H�`�WLYTP[L�LQLYJLY�KL�\UH�
THULYH�TmZ�LÄJHa� SH�HJJP}U�LK\JH[P]H�
KL�SVZ�WHKYLZ�

¦+L�X\t�OHISHTVZ�JVU�U\LZ[YVZ�OP�
QVZ&!�

7VKLTVZ� MVYT\SHYUVZ� SHZ� ZPN\PLU[LZ�
WYLN\U[HZ�HS�YLZWLJ[V!

���3H��S[PTH�]La�X\L�[\]L�\UH�JVU]LY�
ZHJP}U�JVU�U\LZ[YVZ�OPQVZ��¦KL�X\t�OHISH�
TVZ&

��¦*VU� X\t� MYLJ\LUJPH� Z\LSV� JVU]LY�
ZHY�JVU�U\LZ[YVZ�OPQVZ&

��+\YHU[L�SVZ��S[PTVZ�[YLZ�TLZLZ�¦OL�
TVZ� OHISHKV� JVU� U\LZ[YVZ� OPQVZ� HSN\UH�
]La�KL!
H�� ¦3H�YLSHJP}U�JVU�Z\Z�HTPNVZ�V�JVU�HS�

N\UV�LU�JVUJYL[V&
I�� ¦8\t�OHJLU�JVU�Z\Z�HTPNVZ&
J�� ¦(SN\UH� J\LZ[P}U� YLSHJPVUHKH� JVU� LS�

[HIHJV��LS�HSJVOVS�\�V[YHZ�KYVNHZ&
K�� ¦4�ZPJH&��7VY�LQLTWSV!�\U�[PWV�KL�T��

ZPJH�V�NY\WV�T\ZPJHS�X\L�SLZ�N\Z[H�
L�� ¦:\�VWPUP}U�HJLYJH�KL�\U�[LTH�LU�JVU�

JYL[V&��WVSx[PJH��UV[PJPHZ�KL�HJ[\HSPKHK��
YLSPNP}U�

M�� ¦:\�WHYLQH�V�HSN\PLU�X\L�SLZ�N\Z[H&
N�� ¦(SN\UH�J\LZ[P}U�YLSHJPVUHKH�JVU� SVZ�

LZ[�KPVZ&
P�� ¦5VYTHZ�KL�JVU]P]LUJPH��OVYHYPVZ¯&
O�� ¦3HZ�YLSHJPVULZ�ZL_\HSLZ�V�HSN�U�[LTH�

YLSHJPVUHKV� �WYLZLY]H[P]VZ��TLUZ[Y\H�
JP}U�&

(SN\UVZ�[LTHZ�ZVU�TmZ�PUJ}TVKVZ�V�
TmZ�KPMxJPSLZ�KL� [YH[HY�JVU� SVZ�OPQVZ�X\L�
V[YVZ�� :PU� LTIHYNV�� LZ� ZVIYL� LZ[VZ� [L�
THZ� �H� TLU\KV� PTWVY[HU[LZZVIYL� SVZ�
X\L�J\LZ[H�TmZ� YLJPIPY� PUMVYTHJP}U� YLHS�
V� ZPNUPÄJH[P]H�KL� SVZ�OPQVZ!� X\t�WPLUZHU�
KL�]LYHZ��X\t�ZPLU[LU��X\t�SLZ�H[YHL��X\t�
SLZ�KH�TPLKV��KL�X\t�K\KHU����:PU�LZH�PU�
MVYTHJP}U��ZLYm�TmZ�KPMxJPS�VYPLU[HYSLZ�LU�
SH� [VTH�KL�KLJPZPVULZ� `� H`\KHYSLZ� ZP� SV�
ULJLZP[HU�



��

/mIP[VZ�JVT\UPJH[P]VZ�WVZP[P]VZ
(SJHUaHY� \UH� JVT\UPJHJP}U� Å\PKH� `�

\UH�YLSHJP}U�KL�PU[PTPKHK�`�JVUÄHUaH�JVU�
SVZ�OPQVZ�KLWLUKL��LU�I\LUH�WHY[L��KL�SH�
JVUK\J[H�KL�SVZ�WHKYLZ�

¦*}TV� MH]VYLJLY� `� TLQVYHY� SH� JV�
T\UPJHJP}U�JVU�U\LZ[YVZ�OPQVZ&�

7VKLTVZ�[LULY�LU�J\LU[H�SVZ�ZPN\PLU�
[LZ�HZWLJ[VZ!

��� ,Z[HISLJLY� Y\[PUHZ� JVT\UPJH[P]HZ�
TxUPTHZ��,Z�JVU]LUPLU[L�I\ZJHY�LZWHJPVZ�
`�VWVY[\UPKHKLZ�WHYH�OHISHY�JVU�U\LZ[YVZ�
OPQVZ��7VKYxHTVZ�OHJLYUVZ�SHZ�ZPN\PLU[LZ�
WYLN\U[HZ!�¦;LULTVZ�\U�[PLTWV�`�\U�LZ�
WHJPV� OHIP[\HS� WHYH� OHISHY� JVU� U\LZ[YVZ�
OPQVZ&�¦/H`�HSN�U�TVTLU[V�LU�LS�X\L�ZV`�
LZWLJPHSTLU[L�HJJLZPISL�H�TP�OPQV&�:P� SH�
YLZW\LZ[H�H�LZ[HZ�WYLN\U[HZ�M\LYH�ULNH�
[P]H�� KLILYxHTVZ� LUJVU[YHY� LZWHJPVZ� `�
VWVY[\UPKHKLZ�WHYH�LSSVZ�

���/HJLY�X\L�SVZ�OPQVZ�ZL�ZPLU[HU�LZJ\�
JOHKVZ�� ,Z� JVU]LUPLU[L� TVZ[YHY� PU[LYtZ�
YLHS�WVY�SV�X\L�KPJLU�U\LZ[YVZ�OPQVZ��`�WVY�
SHZ�JVZHZ�X\L�SLZ�PU[LYLZHU�V�SLZ�WYLVJ\�
WHU"� WVKLTVZ�TVZ[YHYSLZ� U\LZ[YH� H[LU�

JP}U�TPYmUKVSLZ�H�SH�JHYH�HZPU[PLUKV�JVU�SH�
JHILaH��[LUPLUKV�\UH�WVZ[\YH�YLJLW[P]H����
+LILTVZ�KLQHYSLZ�OHISHY�ZPU�PU[LYY\TWPY�`�
ZPU�KHYSLZ�JVUZLQVZ� PUTLKPH[HTLU[L� �LZ�
J\JOH�UV�YLHJ[P]H���,U�VJHZPVULZ��WVKL�
TVZ�WHYHMYHZLHY�WHYH�JVTWYVIHY�X\L�OL�
TVZ�LU[LUKPKV�IPLU�LS�TLUZHQL�;LULTVZ�
X\L�L]P[HY�WLUZHY�LU�V[YHZ�JVZHZ�TPLU[YHZ�
UVZ�OHISHU� �WVY�LQLTWSV�LU� SH� SPZ[H�KL� SH�
JVTWYH�V�LS�[YHIHQV��V�H[LUKLY�KVZ�JVZHZ�
HS�TPZTV�[PLTWV!�H�SV�X\L�UVZ�LZ[m�KPJPLU�
KV�`�H�V[YH�HJ[P]PKHK�X\L�YLX\PLYL�U\LZ[YH�
H[LUJP}U� �WVY� LQLTWSV�� JVJPUHY�� OVQLHY� LS�
WLYP}KPJV�V�]LY�LS�[LSLKPHYPV��

9LJ\LYKH�X\L�TVZ[YHY�PU[LYtZ�YLHS�WVY�
SHZ�JVZHZ�X\L�SL�PU[LYLZHU�V�WYLVJ\WHU�H�
U\LZ[YVZ�OPQVZ�LZ�\U�WYPTLY�WHZV�WHYH�WV�
KLY�OHISHY�JVU�LSSVZ�KL�SHZ�JVZHZ�X\L�UVZ�
WYLVJ\WHU�H�SVZ�WHKYLZ�

���+LTVZ[YHY� H� SVZ� OPQVZ� X\L�W\LKLU�
L_WYLZHY�Z\Z�PUX\PL[\KLZ��ZLU[PTPLU[VZ�`�
VWPUPVULZ�ZPU�ZLY�PUMYH]HSVYHKVZ�V�YPKPJ\SP�
aHKVZ��[HU[V�ZVIYL�JVZHZ�¸IHUHSLZ¹��T��
ZPJH��YVWH¯��JVTV�PTWVY[HU[LZ��HTPNVZ��
WHYLQH�� ZL_\HSPKHK�� LZ[\KPVZ�� KYVNHZ¯���



��

/H`�X\L�L]P[HY�OHJLY�JVTLU[HYPVZ�JVTV�
WVY�LQLTWSV!�¸¦(�[P�[L�WHYLJL�UVYTHS�WLU�
ZHY� HZx&¹�� ¸*HTIPHZ�KL�UV]PV�JHKH�TLZ�
`� [L�KLWYPTLZ�JVTV�ZP� M\LYH�LS�HTVY�KL�
[\� ]PKH¹� V� ¸§,Z[H� T�ZPJH� LZ� OVYYVYVZH���
¦J}TV�W\LKL�N\Z[HY[L�LZ[H�IHZ\YH&¹�

,U� HSN\UHZ� VJHZPVULZ�� THUKHTVZ�
TLUZHQLZ�HTIP]HSLU[LZ�X\L�JVUM\UKLU�H�
U\LZ[YVZ�OPQVZ!�¸:t�MYHUJV�JVUTPNV��WLYV�
UV�TL�KPNHZ�UHKH�X\L�`V�UV�X\PLYH�LZ�
J\JOHY¹�V�¸+xTLSV��UV�TL�SV�KPNHZ¹��7VY�
LQLTWSV!� 8\LYLTVZ� X\L� ZLHU� ZPUJLYVZ�
JVU�UVZV[YVZ��WLYV�X\L�UV�UVZ�KPNHU�X\L�
M\THU�WVYYVZ�V�X\L�]VS]PLYVU�H�]LY�H�LZH�
HTPNH�X\L�[HU�WVJV�UVZ�N\Z[H��,Z�PTWVY�
[HU[L�X\L�YLZWVUKHTVZ�H�U\LZ[YVZ�OPQVZ�
H�SH�ZPN\PLU[L�WYLN\U[H!�¦7YLMLYPTVZ�X\L�
ZLHU�ZPUJLYVZ�JVU�UVZV[YVZ�V�X\L�ZL�HIZ�
[LUNHU� KL� VMLUKLY� U\LZ[YVZ� ZLU[PTPLU�
[VZ&�3V�PKLHS�LZ�VW[HY�WVY�SH�MYHUX\LaH�KL�
U\LZ[YVZ�OPQVZ��WLYV�KLILYLTVZ�JVU[LULY�
U\LZ[YHZ�HUN\Z[PHZ�`�LUMHKVZ�JVU�SV�X\L�
UVZ�J\LU[LU�`�WLUZHY�X\L�NYHJPHZ�H�X\L�
SV�OHU�KPJOV��WVKYLTVZ�OHISHY�JVU�LSSVZ�
KLS�[LTH�

���;VTHY�SH�PUPJPH[P]H��ZPU�WYLZPVUHY��/H�
JPLUKV�WYLN\U[HZ�H�U\LZ[YVZ�OPQVZ�V�IPLU�
OHISHUKV�JVU�LSSVZ�KL�UVZV[YVZ�TPZTVZ�
`�KL�U\LZ[YHZ�JVZHZ��ZPU�HSHYNHYUVZ�T\�
JOV���7VY�LQLTWSV!�(S�]VS]LY�KLS�[YHIHQV�LS�
WHKYL� SL�JVTLU[H�HS�OPQV�¸/V`�OL� [LUPKV�
\U�KxH�T\`�K\YV��WVYX\L¯��@�H�[P��¦X\t�
[HS�[L�M\L&��¦X\t�OHZ�OLJOV�OV`&¹��,U�LS�
JHZV�KL�X\L�UV�[LUNHU�mUPTV�KL�OHISHY��
LZ�TLQVY�UV�WYLZPVUHY�`�WVZWVULY�SH�JVU�
]LYZHJP}U�WHYH�V[YV�TVTLU[V�

/HJLY�JYx[PJHZ
:VU� T\JOHZ� SHZ� ZP[\HJPVULZ� LU� SHZ�

X\L� [LULTVZ� X\L� SSHTHY� SH� H[LUJP}U� H�
U\LZ[YVZ�OPQVZ�WVY�Z\�JVTWVY[HTPLU[V��(�

TLU\KV�UVZ� ]LTVZ�LU� SH� ULJLZPKHK�KL�
JYP[PJHY�Z\�MVYTH�KL�HJ[\HY�WHYH�X\L�YLZ�
WL[LU�SHZ�UVYTHZ�KLS�OVNHY��H[PLUKHU�H�Z\�
OPNPLUL� `� J\PKHKV� WLYZVUHS�� TLQVYLU� Z\�
YLSHJP}U�JVU�UVZV[YVZ�V�Z\Z�OLYTHUVZ�¯�
7HYH�HKLU[YHYUVZ�LU�LS�THULQV�KL�LZ[HZ�
ZP[\HJPVULZ�TLKPHU[L� MVYTHZ�HKLJ\HKHZ�
KL�JVT\UPJHJP}U��]HTVZ�H�KLZHYYVSSHY�LU�
LZ[L�W\U[V�LS�SLUN\HQL�KL�SHZ�JYx[PJHZ�

:LN�U�SH�9LHS�(JHKLTPH�KL�SH�3LUN\H�
,ZWH|VSH�� \UH� JYx[PJH� LZ� \U� ¸L_HTLU� V�
Q\PJPV�ZVIYL�HSN\PLU�V�HSNV¹��(\UX\L�LZ[L�
Q\PJPV�\�VWPUP}U�W\LKL�ZLY�WVZP[P]V�V�UL�
NH[P]V��JVSVX\PHSTLU[L�ZVSLTVZ�LU[LUKLY�
WVY� JYx[PJH� \U� Q\PJPV� ULNH[P]V�� 7VKLTVZ�
KPZ[PUN\PY�KVZ�[PWVZ�KL�JYx[PJHZ!

��� *Yx[PJHZ� KLZ[Y\J[P]HZ!� (JVZ[\TIYH�
TVZ� H� OHJLYSHZ� WVY� TLKPV� KL� NLULYH�
SPaHJPVULZ�� H� TLU\KV� ULNH[P]HZ�� ZVIYL�
V[YH�WLYZVUH�`�V�Z\�JVUK\J[H��ZPU�HWVY[HY�
Z\NLYLUJPHZ�ZVIYL�SH�THULYH�KL�TLQVYHY��
*YP[PJHY� HZx� H� U\LZ[YVZ� OPQVZ� UV� YLZ\S[H�
UHKH��[PS�L�PUJS\ZV�W\LKL�ZLY�ULNH[P]V�

��� *Yx[PJHZ� JVUZ[Y\J[P]HZ!� :VU�T\JOV�
TmZ��[PSLZ��W\LZ�KHU�PUMVYTHJP}U�H�U\LZ�
[YVZ�OPQVZ�ZVIYL�SH�JVUK\J[H�JVUJYL[H�X\L�
X\LYLTVZ� X\L� JHTIPLU"PUJS\`LU� HZWLJ�
[VZ�WVZP[P]VZ�`�Z\NLYLUJPHZ�WHYH�JHTIPHY�
SVZ�HZWLJ[VZ�ULNH[P]VZ�

7HYH�OHJLY�\UH�JYx[PJH�JVUZ[Y\J[P]H�WV�
KLTVZ�[LULY�LU�J\LU[H�SV�ZPN\PLU[L!

�� +LÄUPY�KL�THULYH�JSHYH�̀ �JVUJPZH�LS�TV�
[P]V�KL�SH�JYx[PJH��7VY�LQLTWSV��¸5V�OHZ�
SSLNHKV� W\U[\HS� HS� JVSLNPV¹�� ¸OHZ� Z\Z�
WLUKPKV�[YLZ�HZPNUH[\YHZ¹�

�� 9LJVYKHY�X\L�L_WYLZHTVZ�U\LZ[YH�VWP�
UP}U�ZVIYL� SH�HJ[\HJP}U�KL� SH�V[YH�WLY�
ZVUH��7VY�SV�[HU[V��\UH�THULYH�KL�LT�
WLaHY�H�OHJLY�JYx[PJHZ�JVUZ[Y\J[P]HZ�LZ�



��

\[PSPaHY� L_WYLZPVULZ� LU� WYPTLYH� WLYZV�
UH�JVTV!� ¸4L�WHYLJL¹�� ¸@V�JYLV¹�� ¸@V�
KPYxH¹��TLUZHQLZ�¸@V¹���7VKLTVZ�L_WYL�
ZHY�J}TV�UVZ�OLTVZ�ZLU[PKV�HU[L�LZL�
JVTWVY[HTPLU[V�� ZPU� [LTVY� H� L_WYLZHY�
ZLU[PTPLU[VZ� ULNH[P]VZ� �LUMHKV�� [YPZ[L�
aH�!� ¸(Zx� UV� W\LKV� [LULY� VYKLUHKV� LS�
ZHS}U��TL� PUJVTVKH�T\JOxZPTV¹�� ¸,Z�
[V`� T\`� LUMHKHKH�� OHZ� ]\LS[V� H� Z\Z�
WLUKLY� SHZ�TPZTHZ� HZPNUH[\YHZ�X\L� LS�
[YPTLZ[YL�HU[LYPVY¹�

�� 9LZJH[HY�HZWLJ[VZ�WVZP[P]VZ�ZP�LZ�WV�
ZPISL��(�[VKV�LS�T\UKV�SL�N\Z[H�X\L�SL�
KPNHU� X\L� SV� OHJL� IPLU�� :P� LTWLaH�
TVZ�KLZ[HJHUKV�SVZ�HZWLJ[VZ�WVZP[P�
]VZ��U\LZ[YV�OPQV��V�WHYLQH��[LUKYm�\UH�
TLQVY� KPZWVZPJP}U� WHYH� HJLW[HY� SVZ�
HZWLJ[VZ� ULNH[P]VZ�� W\LZ� SL� KLTVZ�
[YHYLTVZ� X\L� UV� ]HTVZ� ¸H� WPSSHYSL¹��
,QLTWSV!�¸,Z[V`�T\`�JVU[LU[V�JVU[P�
NV"� ]LV� X\L� LZ[mZ� PU[LU[HUKV� WVULY�
KL�[\�WHY[L¯�WLYV¯¹

�� ,]P[HY�NLULYHSPaHY�� 3VZ� [tYTPUVZ� ¸ZPLT�
WYL¹� `� ¸U\UJH¹YHYHZ� ]LJLZ� ZVU� JPLY[VZ�
`�KPÄJ\S[HU�X\L�SH�V[YH�WLYZVUH�UVZ�LZ�
J\JOL��(Zx��LZ�TLQVY�KLJPY!�¸;L�]LV�HSNV�
H\ZLU[L¹�X\L�¸ZPLTWYL�LZ[mZ�LU�SH�WH�
YYH¹��V�¸;L�OHZ�VS]PKHKV�KL� [PYHY� SH�IH�
Z\YH¹�X\L�¸U\UJH�OHJLZ�UHKH�LU�JVU�
KPJPVULZ¹��:L� [YH[H�KL�H`\KHY�H� SH�V[YH�
WLYZVUH� H� ZLY� TmZ� JVUZJPLU[L� KL� Z\�
JVUK\J[H��7VY�SV�[HU[V��SVZ�JVTLU[HYPVZ�
NLUtYPJVZ�UV�SL�H`\KHU��OH`�X\L�WYLJP�
ZHY�

�� /HISHY�KL� SV�X\L�¸OHJL¹��UV�KL� SV�X\L�
¸LZ¹��,Z�TLQVY�KLZJYPIPY�JVU�WYLJPZP}U�SH�
JVUK\J[H�KLS� V[YV�X\L�WVULYSL� L[PX\L�
[HZ�WLYZVUHSLZ��iZ[HZ�UV�H`\KHU�H�X\L�

LS�V[YV�JHTIPL��ZPUV�X\L�YLM\LYaHU�Z\Z�
KLMLUZHZ�� (Zx�� LU� ]La� KL� KLJPY� ¸§LYLZ�
\U� KLZHZ[YL�¹� LZ� TLQVY� KLZJYPIPY� JVU�
JSHYPKHK� LS� OLJOV� X\L� OH�TV[P]HKV� LS�
JVUÅPJ[V�� KL� MVYTH� IYL]L� `� JSHYH!� ¸;L�
OHZ�KLQHKV�SVZ�aHWH[VZ�LU�LS�ZHS}U¹��,Z�
PTWVY[HU[L�UV�JVUM\UKPY�\U�LYYVY�W\U�
[\HS�JVU�\UH�JHYHJ[LYxZ[PJH�KL�SH�WLYZV�
UHSPKHK"�\UH�THULYH�KL�UV�WLYTP[PY�X\L�
ZL�KLZHYYVSSL�SH�H\[VLZ[PTH�KL�U\LZ[YVZ�
OPQVZ�LZ�[HJOHYSLZ�KL�¸THSVZ¹��¸]HNVZ¹�
V� ¸KLZVILKPLU[LZ¹�J\HUKV�OHU�OLJOV�
HSNV� THS� �§`� J\PKHKV��� X\L� LS� WYVML[H�
JYLL�X\L�HKP]PUH�LS�M\[\YV�WLYV�UV�X\L�
SV�NLULYH���,U�LZ[L�JHZV��ZL�LZ[m�JVU�
M\UKPLUKV�\UH�JVZH�W\U[\HS�JVU�[VKH�SH�
WLYZVUHSPKHK�KLS�UP|V��/HISHY�KL�SV�X\L�
LZ�\UH�WLYZVUH�ZLYxH!�¸§LYLZ�\U�]HNV�¹"�
TPLU[YHZ�X\L�OHISHY�KL�SV�X\L�OHJL�ZL�
YxH!�¸5V�OHZ�OLJOV�SVZ�KLILYLZ�UP�[HT�
WVJV�[\�JHTH¹�

�� (KTPUPZ[YHY� SHZ� JYx[PJHZ�� ,Z�TLQVY� JYP[P�
JHY�SVZ�[LTHZ�KL�\UV�LU�\UV��L]P[HUKV�
HS\]PVULZ� KL� JYx[PJHZ�� 7VY� LQLTWSV�� UV�
ZLYxH�JVU]LUPLU[L�¸HWYV]LJOHY¹�X\L�ZL�
LZ[m�KPZJ\[PLUKV�ZVIYL�SH�PTW\U[\HSPKHK�
WHYH� YLWYVJOHYSL� KL� WHZV� Z\Z� KLZWPZ�
[LZ��Z\Z�VS]PKVZ�`�SV�WVJV�JHYP|VZV�X\L�
ZL�T\LZ[YH��;HTIPtU�LZ�TLQVY�X\L�UVZ�
JLU[YLTVZ�LU�LS�TVTLU[V�WYLZLU[L�ZPU�
YLTV]LY�LS�WHZHKV�

�� 7YVWVULY�HS[LYUH[P]HZ��*VU]PLUL�HJVT�
WH|HY� SH�JYx[PJH�JVU�Z\NLYLUJPHZ�� MVJH�
SPaHUKV�TmZ� LU� LS� JHTIPV��/HJL� MHS[H��
ZPU�LTIHYNV��KLZJYPIPY�KL�THULYH�JSHYH�
`� WYLJPZH� SH� JVUK\J[H� HS[LYUH[P]H� X\L�
WYVWVULTVZ�J}TV� LZWLYHTVZ� X\L� ZL�
JVTWVY[L��7VY�LQLTWSV!�¸,ZWLYV�X\L�ZP�
]\LS]LZ�H� SSLNHY� [HYKL�LU�V[YH�VJHZP}U��
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UVZ� SSHTLZ� HU[LZ� WVY� [LStMVUV¹� TLQVY�
X\L�¸`H�ZHILZ�SV�X\L�[PLULZ�X\L�OHJLY¹��
5V�ZL�W\LKL�KLQHY�\UH�JYx[PJH�ZPU�LZ[L�
W\U[V�`H�X\L�ZP�UV�SH�V[YH�WLYZVUH�W\L�
KL�X\L�UV�ZLWH�J}TV�SSL]HY�H�JHIV�LS�
JHTIPV�KL�JVUK\J[H�X\L�SL�LZ[HTVZ�WP�
KPLUKV�

�� (NYHKLJLY�SH�LZJ\JOH�`�WLKPY�SH�VWPUP}U�
KLS�V[YV��7VY�LQLTWSV!�,S�WHKYL�SL�KH�\UH�
WHSTHKH�LU�SH�LZWHSKH�H�Z\�OPQV�̀ �SL�WYL�
N\U[H!�¸¦8\t�WPLUZHZ�KL�SV�X\L�OLTVZ�
OHISHKV&�� ¦HOVYH� SV� OHIYxHZ� OLJOV�KL�
V[YH�THULYH&¹

(WYLUKLY�H�YLJPIPY�JYx[PJHZ

*\HUKV� WYHJ[PJHTVZ� \U� LZ[PSV� JVUZ�
[Y\J[P]V�V�WVZP[P]V�LU�SH�MHTPSPH��UV�KLIL�
YxH�L_[YH|HYUVZ�H�SVZ�WHKYLZ�X\L�SVZ�OPQVZ�
\[PSPJLU�SHZ�JYx[PJHZ�JVUZ[Y\J[P]HZ�JVU�UV�
ZV[YVZ��3LQVZ�KL�WHYLJLYUVZ�TVSLZ[V��KL�
ILTVZ�JVUZPKLYHYSV�JVTV�\U�WYVNYLZV�LU�
LS�HWYLUKPaHQL�KL�SH�JVT\UPJHJP}U�LÄJHa��
ZVIYL�[VKV�J\HUKV�SV�YLHSPaHU�HKLJ\HKH�
TLU[L�

*\HUKV� YLJPIPTVZ� \UH� JYx[PJH� JVUZ�
[Y\J[P]H�WVY�LQLTWSV��TP�OPQV�JYP[PJH�LS�[VUV�
LU�LS�X\L�SL�OHISt��JVU]PLUL�YLJVYKHY�X\L�
LZV�W\LKL�H`\KHYUVZ�H�TLQVYHY�U\LZ[YH�
JVUK\J[H�LU�LS�M\[\YV��7VY�LZV��J\HUKV�
ZL�YLJPIL�\UH�JYx[PJH�JVUZ[Y\J[P]H�LZ�WYL�
JPZV!

��� ,ZJ\JOHY� KL� MVYTH� UV� YLHJ[P]H��
<UH�JYx[PJH�LZ�\UH�VWVY[\UPKHK�KL�HWYLU�
KPaHQL�WHYH�LS�M\[\YV��7VY�SV�[HU[V��JVU]PL�
UL� LZJ\JOHYSH� JVU� H[LUJP}U� `� L]HS\HYSH��
L]P[HUKV� HKVW[HY� HJ[P[\KLZ� KLMLUZP]HZ��
JVTV�WVY�LQLTWSV��KHY�\UH�YLZW\LZ[H�PU�
TLKPH[H��HZLU[PY�HU[LZ�KL�KPZLU[PY��

��� *VTWYVIHY� ZP� OLTVZ� LU[LUKPKV�
IPLU� LS� TLUZHQL� HU[LZ� KL� YLZWVUKLY��
9LWL[PY�JVU�U\LZ[YHZ�WHSHIYHZ�SV�X\L�UVZ�
OHU�KPJOV��WPKPLUKV�X\L� SH�V[YH�WLYZVUH�
UVZ�JVUÄYTL�ZP�LZ�LZV�SV�X\L�X\LYxH�KLJPY��
7LKPY�JVUJYLJP}U�ZVIYL�SV�X\L�SL�TVSLZ[H�

���+LJPKPY�X\t�OHYLTVZ!
�� :P�LUJVU[YHTVZ�X\L�LZ[HTVZ�KL�HJ\LY�
KV� JVU� SH� JYx[PJH� JVUZ[Y\J[P]H�OH`� X\L�
YLJVUVJLY� HX\LSSV� X\L� W\KPTVZ� OHJLY�
KL� V[YH� THULYH�� WLKPY� KPZJ\SWHZ� ZP� LZ�
WLY[PULU[L� `� ]HSVYHY� JVU� SH�V[YH�WLYZV�
UH�HS[LYUH[P]HZ�HS�JVTWVY[HTPLU[V�JYP[P�
JHKV��7VY�LQLTWSV!�¸¦*}TV�[L�O\IPLYH�
N\Z[HKV� X\L� SV� OPJPLYH&¹�� ¸)PLU�� WLYV�
¦X\t�X\PLYLZ�X\L�OHNH�L_HJ[HTLU[L&¹�

�� ,U�LS�JHZV�KL�X\L� SH�JYx[PJH�ZLH�JVUZ�
[Y\J[P]H�� WLYV� UV� LZ[LTVZ� KL� HJ\LYKV�
JVU�LSSH�WVKLTVZ�YLJVUVJLYSL�HS�V[YV�LS�
OLJOV�KL�OHILY�OHISHKV�KLS�WYVISLTH�
`� TVZ[YHY� HZLY[P]HTLU[L� U\LZ[YHZ� KPZ�
JYLWHUJPHZ��7VY�LQLTWSV!�¸;L�HNYHKLaJV�
X\L�TL� SV�KPNHZ��WLYV�X\L�UV� SV�OH`H�
OLJOV� [VKH]xH� UV� ZPNUPÄJH� X\L� ZL�TL�
OH`H�VS]PKHKV¹�
:P� SH� JYx[PJH� LZ[m� ZPLUKV� LTP[PKH� JVU�

\UH� HJ[P[\K� KLZ[Y\J[P]H�� [LUKYLTVZ� X\L�
KLMLUKLYUVZ� HZLY[P]HTLU[L�� OHISHUKV�
ZVIYL� SH�THULYH� LU� SH� X\L� ZL� UVZ� LZ[m�
OHJPLUKV�SH�JYx[PJH��7VY�LQLTWSV!�¸:x��KL�
ILYxH�OHILY�OLJOV¯�WLYV�LZV�UV�ZPNUPÄ�
JH�X\L�ZLH�\U¯¹��:P�U\LZ[YV�OPQV�V�WHYLQH�
ZL�T\LZ[YHU�JYPZWHKVZ�V�T\`�ULY]PVZVZ�
OHJPtUKVUVZ� SH� JYx[PJH�� LZ�TLQVY� HWSHaHY�
SH� KPZJ\ZP}U"� LZ� PTWVY[HU[L� WVZWVULYSH�
ZPU�WLYKLY�SH�JHSTH�UP�SL]HU[HY�SH�]Va��7VY�
LQLTWSV!�¸¦;L�WHYLJL�X\L�SV�OHISLTVZ�LU�
\U�TVTLU[V�LU�LS�X\L�LZ[LTVZ� SVZ�KVZ�
TmZ�[YHUX\PSVZ&¹
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(WYLUKLY�H�OHJLY�YLJVUVJPTPLU[VZ

,Z� PTWVY[HU[L� ZHILY� OHJLY� JYx[PJHZ��
WLYV�UV�Z}SV�KLILTVZ�ÄQHYUVZ�LU�SV�X\L�
KL�SVZ�KLTmZ�UVZ�KPZN\Z[H��(�[VKVZ�UVZ�
N\Z[H�X\L�UVZ�YLZHS[LU�U\LZ[YHZ�J\HSPKH�
KLZ� WVZP[P]HZ�� WVY� WLX\L|HZ� X\L� tZ[HZ�
ZLHU��`�H\UX\L�OHJLTVZ�T\JOHZ�JVZHZ�
IPLU��UV�ZPLTWYL�KLKPJHTVZ�H�SVZ�W\U[VZ�
M\LY[LZ�[VKH�SH�H[LUJP}U�X\L�TLYLJLU�

5\LZ[YVZ�OPQVZ� [HTIPtU�ULJLZP[HU�ZH�
ILY�SV�X\L�KL�LSSVZ�UVZ�HNYHKH��7VY�LZ[L�
TV[P]V�� [HTIPtU� KLILTVZ� WYLZ[HY� H[LU�
JP}U�H�SHZ�T\JOHZ�JVZHZ�X\L�UVZ�WHYLJLU�
HNYHKHISLZ�`�¸JVYYLJ[HZ¹�KL�LSSVZ��PUJS\ZV�
H� SHZ� L_JLWJPVULZ� �WVY� LQLTWSV�� U\LZ[YV�
OPQV� U\UJH� YLJVNL� SH�TLZH�� WLYV� OV`� SV�
OPaV��� 5\LZ[YVZ� OPQVZ� HWYLUKLYmU�T\JOV�
TmZ� YmWPKV�ZP� YLZHS[HTVZ�Z\Z�HJPLY[VZ� `�
]HSVYHTVZ� Z\Z� SVNYVZ�� WVY� ZLUJPSSVZ� X\L�

tZ[VZ�ZLHU��WVYX\L�SLZ�TV[P]HTVZ�`�LZ[P�
T\SHTVZ�WHYH�ZLN\PY�TLQVYHUKV��7VY�LZV��
KLILTVZ� KLKPJHY� [PLTWV� WHYH� JVUVJLY�
Z\Z�HZWLJ[VZ�WVZP[P]VZ�`�L_WYLZmYZLSV�LU�
MVYTH�KL�YLJVUVJPTPLU[VZ�

<U� YLJVUVJPTPLU[V�LZ�\U�JVTLU[HYPV�
WVZP[P]V�X\L�OHJLTVZ�H�SH�V[YH�WLYZVUH��
JVU� HTHIPSPKHK� `� ZPUJLYPKHK�� *VU� LSSV��
SL� WVULTVZ� KL�THUPÄLZ[V� JVU� U\LZ[YHZ�
WHSHIYHZ�HSN\UHZ�KL�Z\Z�J\HSPKHKLZ�TmZ�
WVZP[P]HZ�

3VZ� YLJVUVJPTPLU[VZ� WVZP[P]VZ� W\L�
KLU� ZL|HSHY� JHYHJ[LYxZ[PJHZ� UH[\YHSLZ�
�¸§8\t�N\HWH�LYLZ�¹���Z\Z�HJJPVULZ��¸§/HZ�
LZ[\KPHKV� T\JOxZPTV��� §4LU\KHZ� UV�
[HZ�TL�[YHLZ�¹�V�¸.YHJPHZ�WVY�LJOHY�\UH�
THUV�YLJVNPLUKV�SH�TLZH¹��`�Z\Z�HJ[P[\�
KLZ��¸,YLZ�T\`�JHYP|VZV¹���*VTV�]LTVZ��
L_PZ[LU�T\JOHZ�WVZPIPSPKHKLZ�KL�L_WYL�
ZHY�JVTLU[HYPVZ�WVZP[P]VZ�H�\UH�WLYZVUH�
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3H�JHSPKHK�KL�SHZ�YLSHJPVULZ�WHKYLZ�OP�
QVZ� LZ� \U� HZWLJ[V� PTWVY[HU[L�X\L�OHJL�
MHS[H�HIVYKHY�LU�SH�WYL]LUJP}U�MHTPSPHY�KL�
SHZ� KYVNVKLWLUKLUJPHZ�� 3HZ� YLSHJPVULZ�
MHTPSPHYLZ�X\L�YLZ\LS]LU�SVZ�JVUÅPJ[VZ�KL�
MVYTH�ZH[PZMHJ[VYPH�`�SH�WYLZLUJPH�KL�]xU�
J\SVZ� WVZP[P]VZ� LU[YL� WHKYLZ� L� OPQVZ�HJ�
[�HU� JVTV� MHJ[VYLZ� KL� WYV[LJJP}U� WHYH�
LS� JVUZ\TV�KL�KYVNHZ��(S� JVU[YHYPV�� SHZ�
YLSHJPVULZ� MHTPSPHYLZ�T\`�JVUÅPJ[P]HZ�� SH�
PUJVTWYLUZP}U�WH[LYUH�OHJPH� SVZ�OPQVZ�`�
SH� WVIYLaH� LU� SHZ� YLSHJPVULZ�� WVY� LZJH�
ZHZ�V�WVY�THSHZ��JVUZ[P[\`LU�\U�MHJ[VY�KL�
YPLZNV�

,Z�PTWVY[HU[L�LU[LUKLY�X\L�SH�MHTPSPH�
ZHUH�UV�LZ�SH�X\L�UV�[PLUL�JVUÅPJ[VZ��UP�SH�

X\L�LZ[m�LU�WLYTHULU[L�JVUÅPJ[V���ZPUV�SH�
X\L�LZ�JHWHa�KL�YLZVS]LYSVZ��3H�YLSHJP}U�
WHKYLZ�OPQVZ�LZ�\UH� M\LU[L�KL�JVUÅPJ[VZ�
T\`�]HYPHKVZ��3VZ�TmZ�MYLJ\LU[LZ�`�TmZ�
PU[LUZVZ�[PLULU�X\L�]LY�JVU�LS�LQLYJPJPV�KL�
SH�M\UJP}U�KL�JVU[YVS�KL�SVZ�WHKYLZ�ZVIYL�
SH�JVUK\J[H�KL�SVZ�OPQVZ�`�SVZ�PU[LU[VZ�KL�
tZ[VZ�WVY�LS\KPY�LZ[L�JVU[YVS�V�YLILSHYZL�HS�
TPZTV��,ZV��HWSPJHISL�̀ H�LU�SH�PUMHUJPH��]H�
H�HSJHUaHY�Z\�Tm_PTH�L_WYLZP}U�K\YHU[L�
SH�HKVSLZJLUJPH�

7VY�V[YH�WHY[L�SH� MVYTH�KL� YLSHJPVUHY�
ZL�SVZ�WHKYLZ��LU[YL�LSSVZ�`�JVU�SVZ�OPQVZ��
LZ�[HTIPtU�\U�TVKLSV�KL�JVUK\J[H�WHYH�
LZ[VZ��S[PTVZ�:P�SVZ�WHKYLZ�[PLULU�KPÄJ\S�
[HKLZ� WHYH� THULQHY� SVZ� JVUÅPJ[VZ�� ]H� H�
ZLY�TmZ�WYVIHISL�X\L� SVZ� OPQVZ� [HTIPtU�
SHZ�[LUNHU�

*VUZLJ\LUJPHZ�KL�WLYKLY�LS�JVU[YVS
,Z�PTWVY[HU[L�SPTP[HY�SVZ�JVUÅPJ[VZ�MH�

TPSPHYLZ�LU[YL�SVZ�WHKYLZ��LU[YL�SVZ�OPQVZ�`�
LU[YL�WHKYLZ�L�OPQVZ��[HU[V�LU�PU[LUZPKHK�
JVTV�LU� MYLJ\LUJPH��:P�ZVU�WLYZPZ[LU[LZ�
V�T\`�PU[LUZVZ��W\LKLU�HMLJ[HY�KL�THUL�
YH�ULNH[P]H�H�SH�JHSPKHK�KL�SHZ�YLSHJPVULZ�
MHTPSPHYLZ��:P�J\HUKV�KPZJ\[PTVZ�JVU� SVZ�
OPQVZ� V� JVU� SH� WHYLQH�UVZ� KLQHTVZ� SSL]HY�
WVY�SH�PYH��Z\JLKL�X\L!

,U�]La�KL�JLU[YHY�SH�H[LUJP}U�LU�LS�V[YV�

-(4030(�@�
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ZVIYL�SH�JVUK\J[H�X\L�UVZ�TVSLZ[H�V�WYL�
VJ\WH��JVU[YPI\PYLTVZ�H�OHJLY�X\L�ZL�PU�
OPIH��HN\HU[HY�LS�JOHWHYY}U��V�X\L�ÄQL�SH�
H[LUJP}U�LU�U\LZ[YVZ�PUZ\S[VZ��YLWYVJOLZ��
HTLUHaHZ¯

5\LZ[YV� OPQV� V� U\LZ[YH� WHYLQH� LZ[HYm�
[HTIPtU� KPZN\Z[HKV�� `� X\PamZ� YLHJJPVUL�
JVU� WYV]VJHJPVULZ� ]LYIHSLZ� �¸(Zx� X\L�
WPLUZHZ�LZV�KL�Tx"�W\LZ�TL�]V`�H�THY�
JOHY�KL�JHZH¹�� ¸(�]LY�ZP� [PLULZ�UHYPJLZ¹��
V�UV�]LYIHSLZ��ZL�THYJOH�KHUKV�\U�WVY�
[HaV��

,ZV�UVZ�NLULYHYm�TmZ�PYYP[HJP}U��`�X\P�
amZ�JHZ[PN\LTVZ�H�U\LZ[YV�OPQV�V�KLQLTVZ�
L_WSV[HY�U\LZ[YH�YHIPH�JVU�tS��NYP[HUKV�WVY�
SH�LZJHSLYH�X\L�UV�OHJL�MHS[H�X\L�]\LS]H��
[PYHUKV�HSNV�JVU[YH� SH�W\LY[H¯��;HTIPtU�
W\LKL�ZLY�X\L�UV�OHNHTVZ�UHKH��`�UVZ�
SPTP[LTVZ�H�HJ\T\SHY�YHIPH�

,U[VUJLZ�[HU[V� UVZV[YVZ� JVTV� U\LZ�
[YVZ�OPQVZ�HJ\T\SHYLTVZ�YHIPH�`�UVZ�KPZ�
[HUJPHYLTVZ�SVZ�\UVZ�KL�SVZ�V[YVZ��:P�LZV�
WHZH�H�TLU\KV�`�V� SHZ�KPZJ\ZPVULZ�ZVU�
T\`�PU[LUZHZ��Z\JLKL�X\L!
��3VZ�]xUJ\SVZ�MHTPSPHYLZ�ZL�KLIPSP[HU�
��3H�JVT\UPJHJP}U�ZL�KL[LYPVYH�
��+LQHTVZ�KL�ZLY�YLMLYLU[LZ�WHYH�U\LZ[YVZ�
OPQVZ��¦X\PtU�X\PLYL�WHYLJLYZL�H�HSN\PLU�
V� JVVWLYHY� JVU� HSN\PLU� JVU� X\PLU� UV�
[PLUL�\U�I\LU�]xUJ\SV&��

��7LYKLYLTVZ�SH�JHWHJPKHK�KL�PUÅ\LU�
JPH� `� KL� HJVTWH|HTPLU[V� ZVIYL�
U\LZ[YVZ� OPQVZ� J\HUKV� LZ[VZ� [LUNHU�
WYVISLTHZ�

,S�JVU[YVS�KL�SH�PYH
7HYH�THULQHY� SVZ�JVUÅPJ[VZ�`� SH� PYYP[H�

JP}U�KL�MVYTH�ZH[PZMHJ[VYPH�WVKLTVZ�WV�
ULY�LU�WYmJ[PJH�SVZ�OmIP[VZ�JVT\UPJH[P]VZ�
L_WSPJHKVZ�OHZ[H�HOVYH!� SVZ�JPUJV�WYPUJP�
WPVZ�KL� SH�JVT\UPJHJP}U��OmIP[VZ�JVT\�

UPJH[P]VZ�WVZP[P]VZ��OHJLY�`�YLJPIPY�JYx[PJHZ�
JVUZ[Y\J[P]HZ�`�OHJLY�YLJVUVJPTPLU[VZ�

:PU� LTIHYNV�� OH`� VJHZPVULZ� LU� SHZ�
X\L� LZ[HTVZ�LZ[mU� KLTHZPHKV� ULY]PV�
ZVZ��JHUZHKVZ�V�PYYP[HKVZ��`�OH`�X\L�HWSH�
aHY� SH� L_WYLZP}U� KL� LZ[VZ� ZLU[PTPLU[VZ�
OHZ[H�OHILY�YLK\JPKV�SH�[LUZP}U��,U�LZVZ�
JHZVZ�LZ�JVU]LUPLU[L�X\L�HWSPX\LTVZ�SH�
[tJUPJH�KL�JVU[YVS�KL�SH�PYH�HU[LZ�KL�JVU�
[PU\HY�JVU�SH�KPZW\[H��7HYH�LSSV��WVKLTVZ�
ZLN\PY�SVZ�ZPN\PLU[LZ�WHZVZ!

H��0KLU[PÄJHY�SHZ�ZL|HSLZ�KL�HSHYTH
(U[LZ�KL�̧ L_WSV[HY¹�̀ �KLQHYZL�SSL]HY�WVY�

SH�YHIPH�V�SH�PYYP[HJP}U��SHZ�WLYZVUHZ�L_WL�
YPTLU[HU�\UH�ZLYPL�KL�JHTIPVZ�X\L�WVKL�
TVZ�PKLU[PÄJHY�`�\[PSPaHY�JVTV�ZL|HSLZ�KL�
HSHYTH��,Z[VZ�JHTIPVZ�V�ZL|HSLZ�KL�HSHY�
TH� ZVU� WHYLJPKHZ� WHYH� [VKV� LS� T\UKV��
WLYV�UV� ZVU� PN\HSLZ�� JHKH�\UV� [PLUL� SHZ�
Z\`HZ� WYVWPHZ�� 7\LKLU� ZLY� WLUZHTPLU�
[VZ��¸`H�LZ[m�V[YH�]La�[VJmUKVTL�SHZ�UH�
YPJLZ¹��¸TL�SV�]V`�H�JHYNHY¹��¸tZ[H�UV�ZL�
YxL� KL�Tx¹�� ]PZP}U� LU� [�ULS��� ZLUZHJPVULZ�
�YHIPH��NHUHZ�KL�NVSWLHY�H�HSN\PLU��NHUHZ�
KL� O\PY��� JVUK\J[HZ� THUPÄLZ[HZ� �NYP[HY��
TVYKLYZL�SVZ�SHIPVZ��HJLYJHYZL�T\JOV�HS�
V[YV���YLHJJPVULZ�ÄZPVS}NPJHZ��[HX\PJHYKPH��
¸JOVYYL}U¹�KL�HKYLUHSPUH��[LUZP}U�T\ZJ\�
SHY�LU�LS�J\LSSV��ZVMVJV�LU�SH�JHYH�`�V�SHZ�
THUVZ�� Z\KVYHJP}U�� `�V� JPYJ\UZ[HUJPHSLZ�
�WVY�LQLTWSV!�TP�OPQV�TL�ZHJH�WLJOV�V�TP�
OPQH�TL�]\LS]L�H�HTLUHaHY�JVU�ZHSPY�H�WL�
ZHY�KL�X\L�UV�SL�KLQV��

I��7YVJ\YHY�YLK\JPY�SH�PYH
:P�PKLU[PÄJHTVZ�SHZ�ZL|HSLZ�KL�HSHYTH�

J\HUKV� HWHYLJLU� �¸§*\PKHKV��4L� LZ[V`�
ZL�LZ[m� PYYP[HUKV¹��`�]LTVZ�X\L�H�U�WV�
KLTVZ�HN\HU[HY�LU� SH�ZP[\HJP}U�KL�JVU�
ÅPJ[V��WVKLTVZ�YLK\JPY�U\LZ[YH�PYH�V�SH�KL�
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U\LZ[YVZ�OPQVZ�WVY�TLKPV�KL�SHZ�ZPN\PLU[LZ�
LZ[YH[LNPHZ!
�� 9VTWLY� SH� LZJHSHKH� ZPTt[YPJH�� UV� LU�
[YHY� LU� LS� W\SZV�� UV� LJOHY�TmZ� SL|H� HS�
M\LNV��7VY�LQLTWSV�WVKLTVZ�WVZWVULY�
SH�KPZJ\ZP}U!�¸,Z[HTVZ�\U�WVJV�HS[LYH�
KVZ��¦[L�WHYLJL�X\L�SV�OHISLTVZ�J\HU�
KV�LZ[LTVZ�TmZ�[YHUX\PSVZ¹"�V�KHYSL�SH�
YHa}U�LU�HSNV�H�U\LZ[YV�OPQV��JVTV�WVY�
LQLTWSV!� ¸;PLULZ� YHa}U�X\PamZ�TL�WYL�
JPWP[t�LU� SV�X\L� [L�KPQL¹"�WVKLTVZ�OH�
JLY�LX\PWV�\UPLUKV�Z\�TLUZHQL�JVU�LS�
U\LZ[YV!�¸*YLV�X\L�[��[PLULZ�YHa}U�LU�SV�
X\L�KPJLZ�`�X\L�`V�[LUNV�YHa}U�LU�X\L�
QHYTL�KL�[\Z�MVYTHZ¹"�V�ZHSPY�WVY�SH�[HU�
NLU[L!¸JYLV�X\L�LZH�JOPJH�UV� [L�]PLUL�
IPLU��WLYV�[��`H�LYLZ�TH`VY�`�LU[PLUKV�
X\L�[��KLJPKLZ¹�

��/HISHY� ZVIYL� SH� YLSHJP}U� `� UV� ZVIYL� LS�
JVU[LUPKV�� 7VY� LQLTWSV!¸*YLV� X\L� SVZ�
KVZ� UVZ� LZ[HTVZ� LUJLUKPLUKV� KLTH�
ZPHKV��¦UV�JYLLZ&¹�V� ¸:PLU[V�OHILYTL�
LUJLUKPKV��WLYV�TL�HZ\Z[H�X\L��HOVYH�
X\L�SSL]HZ�SHZ�YPLUKHZ�KL�[\�]PKH��W\LKH�
WHZHY[L�HSNV�THSV¹�

��*HTIPHY� SH�THULYH�KL�]LY� SH�JH\ZH�KL�
SVZ� JVUÅPJ[VZ�� (� ]LJLZ� SVZ� KLTmZ� YL�
HJJPVUHU�V�UVZ� YLZWVUKLU�JVU�WYV]V�
JHJPVULZ� V� KL�THSHZ�THULYHZ� WVYX\L�
LSSVZ�TPZTVZ�ZL�OHU�ZLU[PKV�TVSLZ[VZ�
JVU� U\LZ[YH� JVUK\J[H�� 7YL]LY� SH� YLHJ�
JP}U� X\L� U\LZ[YH� JVUK\J[H� `� U\LZ[YHZ�
YLZW\LZ[HZ�W\LKLU�WYV]VJHY�LU�SVZ�KL�
TmZ� L]P[H� T\JOVZ� JVUÅPJ[VZ� `� H`\KH�
H�KPZJ\[PY�KL�MVYTH�WVZP[P]H��7VY�LQLT�
WSV�H\UX\L�JYLH�X\L� SL�HWYPL[V�WVYX\L�
LZ[m�YLILSKL�ZP�LU[PLUKV�X\L�TP�OPQV�ZL�
YLILSH�HU[L�TP�WYLZP}U��W\LKV�HWYL[HYSL�
TLUVZ�`�]LY�X\t�VJ\YYL�

��-VYT\SHYZL�TLUZHQLZ�[YHUX\PSPaHKVYLZ!�
¸5V� T\LYKHZ� Z\Z� HUa\LSVZ¹�� ¸W\LKV�

THULQHYSV¹��¸UV�]V`�H�WLYTP[PY�X\L�TL�
KVTPUL� SH� ZP[\HJP}U¹�� /H`� \U� J\LU[V�
I\KPZ[H� X\L� KPJL� X\L� ¸LS� JVYHa}U� LZ�
JVTV� \UH� KPHUH"� LU� U\LZ[YHZ�THUVZ�
UV�LZ[m�X\L�LS�T\UKV� �V�U\LZ[YVZ�OP�
QVZ��UVZ�SHUJL�ÅLJOHZ��WLYV�Zx�LS�HJOP�
JHY� SH� KPHUH� WHYH� X\L� ZLH�TmZ� KPMxJPS�
X\L�UVZ�KLU�LU�LSSH¹�

��7LUZHY�LU�SHZ�JVUZLJ\LUJPHZ�KL�WLYKLY�
LS�JVU[YVS!�¸:P�WPLYKV�LS�JVU[YVS¯¹�

��7YLN\U[HYZL�ZP�OH`�HSN�U�TV[P]V�H|HKP�
KV�WHYH�ZLU[PYZL�[HU� PYYP[HKV��LQLTWSV!�
OHISHY�JVU�\U�NHYIHUaV�LU�LS�aHWH[V���
(KLTmZ�KL�SH�JVUK\J[H�KL�SH�V[YH�WLY�
ZVUH�`�V�KL�SH�KPZJ\ZP}U�TPZTH��W\L�
KL� OHILY� [HTIPtU� V[YVZ� TV[P]VZ� X\L�
H|HKHU�TmZ�PYYP[HJP}U�H�SH�ZP[\HJP}U��V�
X\L�ZLHU�SH�JH\ZH�WYPUJPWHS��7VY�LQLT�
WSV!/HILY� YLJPIPKV� \UH� IYVUJH� LU� LS�
[YHIHQV�[LULY� KVSVY� KL� T\LSHZ�� OHILY�
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KHKV�T\JOHZ� ]\LS[HZ� WHYH� LUJVU[YHY�
HWHYJHTPLU[V�OHILY� [YHNHKV� T\JOV�
JVU�TP�OPQV��3H�NV[H�X\L�JVSTH�LS�]HZV�
W\LKL�UV� [LULY�UHKH�X\L�]LY�JVU� SHZ�
V[YHZ�NV[HZ�X\L�SV�SSLUHYVU"�ZPU�LTIHY�
NV��LU�VJHZPVULZ� SL�LJOHTVZ�LS�]HZV�
LU[LYV�H�HX\LS�X\L�UVZ�LJO}�[HU�Z}SV�
\UH�NV[H�

J��;PLTWV�M\LYH
:P�]LTVZ�X\L�LZ[HTVZ�LZ[mU�HS� SxTP[L�

KL�WLYKLY�LS�JVU[YVS��X\L�LS�¸[LYTVZ[H[V¹�
UVZ�KH�SH�ZL|HS�KL�HSHYTH�`�LZ[HTVZ�LZ�
[mU�H�W\U[V�KL�LZ[HSSHY�KLILTVZ�THYJOHY�
UVZ�KL�SH�ZP[\HJP}U�X\L�UVZ�SLZ�KLZIVYKH�
PUTLKPH[HTLU[L� `� HWSHaHY� SH� KPZJ\ZP}U�
OHZ[H�X\L�LZ[LTVZ�LZ[tU�TmZ�JHSTHKVZ��
:P�WLYTHULJLTVZ�TmZ�[PLTWV��IHZ[H�V[YH�
MYHZL� V� NLZ[V� `� WLYKLYLTVZ�WLYKLYmU� LS�
JVU[YVS��7HYH�X\L�LS�V[YV�UV�ZL�VMLUKH��HU�
[LZ�KL�THYJOHYUVZ�WVKLTVZ�KLJPYSL��WVY�
LQLTWSV!¸7LYKVUH��WLYV�LZ[HTVZ�SVZ�KVZ�
T\`�ULY]PVZVZ"�]HTVZ�H�KHYUVZ�\UVZ�TP�
U\[VZ�WHYH�JHSTHYUVZ�`�S\LNV�OHISHTVZ¹��
<UH�]La�SLQVZ�KL�SH�ZP[\HJP}U�JVUÅPJ[P]H�LZ�
JVU]LUPLU[L�OHJLY�HSNV�X\L�UVZ�H`\KL�H�
YLK\JPY�SH�[LUZP}U�`�YLSHQHYUVZ�

K��9L[VTHY�LS�[LTH�KL�KPZJ\ZP}U
+LZW\tZ� KL� OHILYUVZ� JHSTHKV�� LZ�

PTWVY[HU[L�YL[VTHY�LS�[LTH�KL�KPZJ\ZP}U�
WHYH� X\L� LS� V[YV� UV� [LUNH� SH� ZLUZHJP}U�
KL� OHILYZL� X\LKHKV� JVU� SH� WHSHIYH� LU�
SH�IVJH��,U�LZ[H�VJHZP}U�� [YH[HYLTVZ�KL�
HWSPJHY� SVZ� OmIP[VZ� WVZP[P]VZ� KL� JVT\�
UPJHJP}U� X\L� `H� OLTVZ� HWYLUKPKV�� 7VY�
LQLTWSV!¸7LYKVUH�WVY�OHILY[L�KLQHKV�HZx��
WLYV�UVZ�LZ[mIHTVZ�LUJLUKPLUKV�T\JOV�
`�UV�X\LYxH�X\L�HJHImZLTVZ�L_WSV[HUKV�
JVTV�V[YHZ�]LJLZ��4L�KLJxHZ�X\L¯¹�
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,S�LZ[YtZ�LZ�\UH�YLZW\LZ[H�KLS�VYNHUPZ�
TV�HU[L�\UH�ZP[\HJP}U�X\L�LZ�]P]PKH�JVTV�
WLSPNYVZH� �JVUÅPJ[V�� L_HTLU�� L_WVZPJP}U�
LU�JSHZL¯���7VY�SV�NLULYHS��HJ[�H�KL�\UH�
MVYTH�HKHW[H[P]H��`H�X\L�NYHJPHZ�HS�LZ[YtZ�
SH�WLYZVUH�ZL�HJ[P]H�̀ �Z\�VYNHUPZTV�LZ�JH�
WHa�KL�YLZWVUKLY�KL�\UH�MVYTH�TmZ�YmWP�
KH�`�LÄJHa��7VY�LQLTWSV!�(S�]LY�X\L�SH�ZHY�
[tU�WYLUKL�M\LNV�ZL�UVZ�HJLSLYH�LS� YP[TV�
JHYKxHJV�ZL� PUJYLTLU[H� SH� HKYLUHSPUH� LU�
U\LZ[YH� ZHUNYL�� `� YmWPKHTLU[L� JVNLTVZ�
SH�[HWH�KL�\UH�VSSH�`�J\IYPTVZ�LS�M\LNV�

:PU�LTIHYNV��LS�LZ[YtZ�HJ[�H�LU�HSN\�
UHZ�VJHZPVULZ�KL�\UH�MVYTH�KLZHKHW[H[P�
]H��*\HUKV�LZ[HZ�TLKPKHZ�ZL�THU[PLULU�
LSL]HKHZ�WVY� [PLTWVZ�T\`�WYVSVUNHKVZ��
V�J\HUKV�LZ[VZ�PUJYLTLU[VZ�ZL�KHU�JVU�
\UH�JPLY[H�MYLJ\LUJPH��LU[VUJLZ�LZ�J\HU�
KV�W\LKL�HWHYLJLY�LS� YPLZNV�KL�X\LKHY�
UVZ� ISVX\LHKVZ�� Z\MYPY� LUMLYTLKHKLZ�
WZPJVZVTm[PJHZ�V�YLHJJPVUHY�KL�MVYTH�UV�
HKLJ\HKH�V�KLZTLKPKH�

3VZ� LZ[YLZVYLZ� HU[L� SVZ�X\L�KLZHYYV�
SSHTVZ�YLZW\LZ[HZ�KL�LZ[YtZ�W\LKLU�ZLY!
�� 7LYZVUHZ��HTPNV�KL�TP�OPQV�
�� 3\NHYLZ��JSxUPJH�KLU[HS�
�� :P[\HJPVULZ� �L_HTLU��Z\ZWLUZVZ��H[YH�
JV��JVJOL�H�W\U[V�KL�H[YVWLSSHYUVZ�

@�SVZ�LMLJ[VZ�X\L�WYVK\JL�W\LKLU�ZLY�
SVZ�ZPN\PLU[LZ!
�� -PZPVS}NPJV!�+VSVY�KL�JHILaH��H\TLU[V�
KLS�YP[TV�JHYKPHJV��TVSLZ[PHZ�NmZ[YPJHZ

�� 7ZPJVS}NPJV!� 7tYKPKH� KL� TLTVYPH�� KL�
WYLZP}U�� WYLVJ\WHJP}U� L_JLZP]H�� PYYP[H�
IPSPKHK

��*VUK\J[\HS!� ,]P[HJP}U�� HYYLIH[VZ�� KPZ�
J\ZP}U
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(SN\UHZ� LZ[YH[LNPHZ� JVU� SHZ� X\L� WV�
KLTVZ� H`\KHYUVZ� H� UVZV[YVZ� TPZTVZ�`�
H�U\LZ[YVZ�OPQVZ�H�HMYVU[HY�SHZ�ZP[\HJPVULZ�
LZ[YLZHU[LZ�ZVU!
�� )\ZJHY� ]mS]\SHZ� KL� LZJHWL!� NPTUHZPV��
YLSHQHJP}U��WHZLHY��IH|V�KL�HN\H�JHSPLU�
[L��X\LKHY�JVU�\U�HTPNV�`�KLZHOVNHYZL�
V�KLZJVULJ[HY�JVU�tS�

�� 7YLN\U[HYUVZ�SL!� ¦8\t� LZ� SV� WLVY� X\L�
W\LKL�WHZHY&�¦@�SV�TLQVY&

�� 9LHSPaHY�HWYV_PTHJPVULZ�Z\JLZP]HZ�H�SH�
ZP[\HJP}U�[LTPKH��7VY�LQLTWSV!�/HJLY�ZP�
T\SHJYVZ�KL�L_mTLULZ�LU�JHZH�V�LUZH�
`VZ�KL�SH�L_WVZPJP}U�VYHS�

�� +HYUVZ�SL�TLUZHQLZ�KL�JVUÄHUaH!�̧ 7\L�
KV�LZ�OHJLYSV¹�¸/HZ�LZ[\KPHKV�T\JOV"�
W\LKLZ�KLTVZ[YHYSL�HS�WYVMLZVY� SV�X\L�
ZHILZ¹��¸6[YHZ�]LJLZ�[L�OH�ZHSPKV�IPLU¹�

�� 7YLTPHYUVZ�SL�[YHZ�LS�HMYVU[HTPLU[V�
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5\LZ[YVZ� OPQVZ� ZL� ]HU� H� LUMYLU[HY� LU�
Z\�HKVSLZJLUJPH�H�U\TLYVZHZ�KLJPZPVULZ!�
LSLJJP}U� KL� VW[H[P]HZ�� [LTHZ� KL� [YHIH�
QVZ�KL�JSHZL��HJ[P]PKHKLZ�L_[YHLZJVSHYLZ��
LSLJJP}U�KL�WHYLQHZ�V�NY\WV�KL�HTPNVZ��

PU]P[HJPVULZ�H�JVUZ\TPY�HSJVOVS��WVYYVZ�\�
V[YHZ�KYVNHZ�

;VTHY� KLJPZPVULZ� ZPNUPÄJH� LSLNPY� LU�
[YL�KPZ[PU[HZ� HS[LYUH[P]HZ� `� LZ� \UH�OHIPSP�
KHK�X\L�W\LKL�TLQVYHYZL�JVU� SH�WYmJ[P�
JH��(\UX\L�PUJS\ZV�JVU�tZ[H��UV�ZPLTWYL�
HJLY[HYLTVZ� [VTHUKV� SH�TLQVY�KLJPZP}U�
7HYH�H`\KHYSLZ�H� [VTHY�I\LUHZ�KLJPZPV�
ULZ��WVKLTVZ�WSHU[LHYSLZ� SVZ� ZPN\PLU[LZ�
WHZVZ!
�� +LÄUPY�LS�WYVISLTH�`�SVZ�VIQL[P]VZ
�� 7LUZHY�LU�T\JOHZ�HS[LYUH[P]HZ�WHYH�ZV�
S\JPVUHYSV

�� =HSVYHY� SHZ� JVUZLJ\LUJPHZ�KL� JHKH�HS�
[LYUH[P]H!� ]LU[HQHZ� L� PUJVU]LUPLU[LZ� H�
JVY[V�`�H�SHYNV�WSHaV��7\LKL�ZLY�PU[LYL�
ZHU[L� YLHSPaHY� \UH�I�ZX\LKH�HJ[P]H�KL�
PUMVYTHJP}U�ZVIYL�LS�[LTH�ZVIYL�LS�X\L�
X\LYLTVZ� KLJPKPYUVZ�� `� JVU[YHZ[HY� SHZ�
JVUZLJ\LUJPHZ�JVU�LS�LU[VYUV��WHKYLZ��
OLYTHUVZ��HTPNVZ��

�� ,SLNPY�SH�TLQVY�HS[LYUH[P]H�WHYH�Tx�`�SSL�
]HY�SH�KLJPZP}U�H�SH�WYmJ[PJH

�� (JLW[HY� SH� KLJPZP}U� [VTHKH�WVY� U\LZ�
[YVZ�OPQVZ

�� 0UJYLTLU[HY�LU�U�TLYV�`�LU�PTWVY[HU�
JPH�SHZ�VJHZPVULZ�LU�SHZ�X\L�[PLULU�X\L�
[VTHY�KLJPZPVULZ
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3H� M\UJP}U� KLS� NY\WV� KL� HTPNVZ� LZ�
H`\KHY� HS� HKVSLZJLU[L� H� [YHUZMVYTHY� Z\�
LZ[Y\J[\YH� LTVJPVUHS�� WYVWVYJPVUmUKVSL�
LZWHJPV� `� YLSHJPVULZ�� `� MH]VYLJPLUKV� Z\�
H\[VUVTxH�� ,S� HKVSLZJLU[L� ZL� [PLUL� X\L�
KLÄUPY�YLZWLJ[V�H�SHZ�YLNSHZ�KLS�Q\LNV�NY\�
WHS��OHJPtUKVSHZ�Z\`HZ�`�JVU]PY[PtUKVSHZ�
LU�WYVWPHZ�V�YLJOHamUKVSHZ�`�ULNVJPHUKV�
Z\�JHTIPV��WYVJLZV�X\L�SL�W\LKL�Z\WVULY�
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V�SH�HWYVIHJP}U�V�LS�YLJOHaV�KLS�NY\WV��`�
X\L�]H�H�PUÅ\PY�T\JOV�LU�LS�JVUJLW[V�KL�
Zx�TPZTV�

3H� PTWVY[HUJPH� KL� SVZ� HTPNVZ� WHYH�
LS� HKVSLZJLU[L� YLZWVUKL� H� Z\� PUJLZHU[L�
I�ZX\LKH�KL�PKLU[PKHK�� Q\Z[V�LU�\U�TV�
TLU[V�LU�LS�X\L�LTWPLaH�H�KPMLYLUJPHYZL�
KL�Z\�MHTPSPH�KL�VYPNLU��,S�]xUJ\SV�JVU�LS�
NY\WV� SL� WYVWVYJPVUHYm� LZJLUHYPVZ�� YL�
JVTWLUZHZ� `� YLMLYLUJPHZ�� ZLN\YPKHK� `�
YLJVUVJPTPLU[V� ZVJPHS�� `� LZ� H� SH� ]La� \U�
THYJV�HMLJ[P]V�`�\U�TLKPV�KL�HJJP}U��+L�
HOx�X\L� SL�ZPY]H�WHYH�YLJVUVJLYZL�JVUZP�
NV�TPZTV�W\LZ� SL� WLYTP[L� LUJVU[YHY� Z\�
WYVWPH�PTHNLU�PKLU[PÄJHYZL�`�]HSVYHYZL�� �̀�
ZVIYL[VKV��L_WLYPTLU[HY�X\L�Z\Z�HTPNVZ�
WPLUZHU�`�ZPLU[LU�JVTV�tS��7VY�V[YH�WHY[L��
LU�LS�NY\WV�W\LKL�WYVIHY�JVUK\J[HZ�KPML�
YLU[LZ�H�SHZ�X\L�[PLUL�LU�SH�MHTPSPH��L_WL�
YPTLU[HUKV�KPMLYLU[LZ�MVYTHZ�KL�JVTWVY�
[HTPLU[V� `� JVUK\J[HZ� H\[}UVTHZ�� M\LYH�
KLS�JVU[YVS�KL�SVZ�WHKYLZ�

,U�LMLJ[V��LS�HKVSLZJLU[L�ULJLZP[H�\U�
LZWHJPV�M\LYH�KLS�LU[VYUV�MHTPSPHY�KVUKL�
YLZVS]LY� Z\Z�WYVWPVZ�JVUÅPJ[VZ�`�JVUZV�
SPKHY� Z\� PKLU[PKHK��(�WHY[PY�KL�HOVYH�� SVZ�
HTPNVZ�ZLYmU�Z\�¸V[YH�MHTPSPH¹��LU�SH�X\L�
]H�H�KLZHYYVSSHY�\UH�U\L]H� PKLU[PKHK�ZL�
_\HS��WZPJVS}NPJH�`�ZVJPHS�

9LJVYKLTVZ�X\L�SH�J\S[\YH�HKVSLZJLU�
[L�LZ�`�M\UJPVUH�JVTV�\U�ZPZ[LTH�KL�]H�
SVYLZ�̀ �JYLLUJPHZ�J\`H�MVYTH�KL�L_WYLZP}U�
`�Tm_PTV�L_WVULU[L�ZVU�SHZ�[YPI\Z�\YIH�
UHZ"LS� HKVSLZJLU[L� [PLUKL� H� HNY\WHYZL�
JVU�V[YVZ�X\L�L_WLYPTLU[HU� SHZ�TPZTHZ�
ULJLZPKHKLZ��TV[P]HJPVULZ�K\KHZ�`�MY\Z�
[YHJPVULZ��,S�NY\WV�KLÄUL�H�Z\Z�TPLTIYVZ�
LU� ]HSVYLZ�� xKVSVZ�� LZ[PSVZ� T\ZPJHSLZ� `�
]LZ[PTLU[HZ�L� PUJS\ZV�THYJHZ�JVYWVYHSLZ�
JVTV�[H[\HQLZ�V�¸WPLYJPUNZ¹�X\L��LU�KL�
ÄUP[P]H��ZPNUPÄJHU�WLY[LULJLY�H�\U�KL[LY�

TPUHKV�JVSLJ[P]V�JVU�ZL|HZ�KL�PKLU[PKHK�
JVT�U�`�WYVWPH��,U�HSN\UHZ�VJHZPVULZ��SH�
HIZVS\[H� PU[LNYHJP}U� WHZH� WVY� L_WLYPLU�
JPHZ�KL�JPLY[V� YPLZNV��W\LZ�LS� QV]LU��WVY�
LQLTWSV�� W\LKL� ZLU[PYZL� WYLZPVUHKV� WVY�
SVZ�HTPNVZ�H�PUPJPHYZL�LU�LS�JVUZ\TV�KL�
KYVNHZ�

<U�JOPJV�ULJLZP[H�\UH�YLK�ZVJPHS��`�LZ�
TLQVY�HTWSPHY�Z\�YLK�ZVJPHS�X\L�YLJVY[mY�
ZLSH��7HYH�LSSV�LZ�WYLMLYPISL�X\L�ZL�PU[LNYL�
LU� V[YHZ� HJ[P]PKHKLZ� WHYH� X\L� SH� HTWSxL�
JVUVaJH�NLU[L�U\L]H�
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5VYTHSTLU[L�� SVZ� WHKYLZ� WYLZ[HTVZ�
TmZ�H[LUJP}U�H�SVZ�HZWLJ[VZ�TmZ�MVYTH�
SLZ� KL� SH� LK\JHJP}U� �HSPTLU[HJP}U�� LZ[\�
KPV��OPNPLUL��Z\L|V��ZHS\K���WLYV�KLILYxH�
TVZ�WVULY�LS�TPZTV�PU[LYtZ�LU�MVYTHY�H�
U\LZ[YVZ�OPQVZ�WHYH�LS�KLZHYYVSSV�KL�HJ[P]P�
KHKLZ�KL�VJPV�ZHS\KHISLZ�`�NYH[PÄJHU[LZ��
7HYH�LSSV��[LULTVZ�]HYPVZ�TLKPVZ!

:LY�TVKLSV�WHYH�LS�VJPV�KL�SVZ�OPQVZ�
:P�U\LZ[YVZ�OPQVZ�UVZ�]LU�OHJLY�KLWVY�

[L�� ZHSPY� JVU� HTPNVZ�� SLLY¯�� LZ� WVZPISL��
H\UX\L�UV� ZLH� ZLN\YV�� X\L�W\LKHU�HÄ�
JPVUHYZL�H�tZ[H�\�V[YHZ�HJ[P]PKHKLZ��7VY�
LS�JVU[YHYPV��ZP�U\LZ[YV�[PLTWV�SPIYL�[YHUZ�
J\YYL� LU� [VYUV� H� SH� [LSL]PZP}U�� SH� JHZH� `�
SH� Y\[PUH�� WYVIHISLTLU[L� HKVW[LU� LZ[VZ�
TPZTVZ� JVTWVY[HTPLU[VZ� JVTV� JVUZL�
J\LUJPH�KLS�TVKLSV�HWYLUKPKV�WHYH�SH�\[P�
SPaHJP}U�KL�Z\�[PLTWV�SPIYL�

7YHJ[PJHY�HJ[P]PKHKLZ�KL�VJPV�LU�
MHTPSPH��

5\LZ[YV� [PLTWV� KL� VJPV�� J\HUKV� SV�
JVTWHY[PTVZ� JVU� U\LZ[YVZ� OPQVZ�� ZL�
JVU]PLY[L�LU�\U�LZWHJPV�WHYH�SH�LK\JH�
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JP}U�X\L�UVZ�WLYTP[PYm�JVU[YPI\PY�HS�KL�
ZHYYVSSV�HMLJ[P]V��PU[LSLJ[\HS�`�ZVJPHS�KL�
U\LZ[YVZ� OPQVZ�� HKLTmZ� KL� MHJPSP[HYSLZ�
HS[LYUH[P]HZ�ZHS\KHISLZ�WHYH�X\L�KLZH�
YYVSSLU�Z\Z�WYVWPHZ�HÄJPVULZ�� 0Y�HS�JPUL��
T\ZLV�� KLWVY[L�� ZLUKLYPZTV�� THU\H�
SPKHKLZ�� JYxH� KL� HUPTHSLZ� �LU� MHTPSPH���
ÄLZ[HZ�WVW\SHYLZ�

,K\JHY�WHYH�LS�VJPV�
9LZWL[HY�SH�H\[VUVTxH�`�SPIYL�LSLJJP}U�

KL�U\LZ[YVZ�OPQVZ�ZVIYL�N\Z[VZ�̀ �HÄJPVULZ��
,U[LUKLY�X\L�U\LZ[YVZ�OPQVZ�ZVU�KPZ[PU[VZ"�
WVY� [HU[V�� WVKYmU� KPMLYPY� LU� Z\Z� N\Z[VZ��
HÄJPVULZ� `� LU[YL[LUPTPLU[VZ�� 6YPLU[HYSLZ�
`� MVTLU[HYSLZ�Z\Z�HW[P[\KLZ��X\L�WVKYL�
TVZ�YLJVUVJLY�H�[YH]tZ�KL�SH�VIZLY]HJP}U�
KL�Z\Z�PU[LYLZLZ�`�YLHJJPVULZ�KL�HNYHKV�
V�KLZHNYHKV�HU[L�KPMLYLU[LZ�HS[LYUH[P]HZ�
S�KPJHZ�

*VTWH[PIPSPaHY� LS� VJPV� PUKP]PK\HS� �,Q�!�
]PKLVJVUZVSH�� JVU� LS� JVTWHY[PKV�� MH]V�
YLJPLUKV� SH� PU[LNYHJP}U� `� SHZ� YLSHJPVULZ�

NY\WHSLZ�
0KLU[PÄJHY�SHZ�HJ[P]PKHKLZ�KL�VJPV�UV�

JP]HZ�`�OHISHY�KL�LSSV�JVU�U\LZ[YVZ�OPQVZ�
0UMVYTHYSLZ�`�LZ[PT\SHYSLZ�OHJPH�SHZ�KP�

]LYZHZ�HS[LYUH[P]HZ�KL�VJPV�
,Z� JVU]LUPLU[L� X\L� JVUVaJHTVZ� SVZ�

YLJ\YZVZ� KL� SVZ� X\L� KPZWVUL� LS� JVSLNPV�
�HJ[P]PKHKLZ�L_[YHLZJVSHYLZ���LS�IHYYPV�V�SH�
JP\KHK� �HZVJPHJPVULZ��JLU[YVZ�J\S[\YHSLZ��
S�KPJVZ�`�KLWVY[P]VZ��NY\WVZ�L_J\YZPVUPZ��
[HZ��̀ �WHY[PJPWHY�LU�Z\�WV[LUJPHJP}U��TLQV�
YH�`�JVUZVSPKHJP}U�

,Z[HISLJLY� SHaVZ� JVT\UP[HYPVZ� `� WYV�
TV]LY� HJ[P]PKHKLZ� ZHS\KHISLZ� ZPY]LU� H�
U\LZ[YVZ�OPQVZ�JVTV�MHJ[VYLZ�KL�WYV[LJ�
JP}U�MYLU[L�HS�JVUZ\TV�KL�KYVNHZ�`�V[YHZ�
JVUK\J[HZ� KL� YPLZNV�� 3H� MHS[H� V� LZJHZH�
PUMVYTHJP}U�ZVIYL�SHZ�KPZ[PU[HZ�WVZPIPSPKH�
KLZ�KL�LU[YL[LUPTPLU[V�SPTP[HU�SH�JHWHJP�
KHK�KL�KLJPKPY�KL�U\LZ[YVZ�OPQVZ��W\KPLU�
KV�NLULYHY�LU�LSSVZ�\UH�HJ[P[\K�KL�HWH[xH�
`�HI\YYPTPLU[V�
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,Z[HTVZ�HJVZ[\TIYHKVZ�H�OHISHY�ZV�
IYL� SHZ�KYVNHZ�KL�THULYH� PUMVYTHS�� VWP�
UHUKV�ZVIYL�LSSHZ�JVTV�LS�X\L�VWPUH�ZV�
IYL�J\HSX\PLY�V[YH�JVZH��,S�[LTH�[PLUL�\UH�
PTWVY[HUJPH�[HS��X\L�UV�UVZ�WVKLTVZ�WLY�
TP[PY�OHJLYSV�KL�THULYH�PUMVYTHS��WYLJPWP��
[HKH�V�¸UH[\YHS¹��JVTV�ZP�KL�OHISmYHTVZ�
KLS�WHY[PKV�KL�U\LZ[YV�LX\PWV�KLS�ÄU�KL�
ZLTHUH�WHZHKV��V�ZP�M\LYH�HSNV�X\L�JVU�
LS�ZPTWSL�¸VWPUHY¹�IHZ[HYH�

(S� OHISHY� ZVIYL�KYVNHZ�� `H� ZLH� LU� \U�
HJ[V� MVYTH[P]V�� V� ZPTWSLTLU[L� PUMVYTH[P�
]V��KLILTVZ�WSHU[HYUVZ�KL�WHY[PKH�]HYPHZ�
J\LZ[PVULZ�� ,Z[L� HUL_V� X\PLYL� ZP[\HY� SHZ�
J\LZ[PVULZ� TmZ� YLSL]HU[LZ� WHYH� X\L� SVZ�
MVYTHKVYLZ� SHZ� [LUNHU� KLIPKHTLU[L� LU�
J\LU[H�LU�Z\Z�HJJPVULZ�MVYTH[P]HZ�V�PUMVY�
TH[P]HZ��X\L�SSL]HU�H�JHIV�LU�SVZ�ZLTPUH�
YPVZ�KLZ[PUHKVZ�HS�LMLJ[V�KLU[YV�KLS�WYVNYH�
TH�¸9LKLZ�MHTPSPHYLZ�WHYH�SH�WYL]LUJP}U¹�
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7VKLTVZ�KLÄUPY�\U�WLYÄS�¶� [PWV� PKLHS�

WHYH�YLHSPaHY�LS�HJ[V�PUMVYTH[P]V��V��KLZ[H�
JHY�SHZ�J\HSPKHKLZ�X\L�KLIL�[LULY�HX\LSSH�
WLYZVUH�X\L�]H`H�H�YLHSPaHY�SH�SHIVY�PUMVY�
TH[P]H��X\L�TmZ�HKLJ\HKHZ�ZVU�WHYH�LS�
ÄU�WYVW\LZ[V�

:L� W\LKL� KLJPY� X\L� SH� WLYZVUH� PKLHS�
ZLYxH�SH�X\L!
��,Z� ¸JLYJHUV¹� H� X\PLULZ� SL� LZ[mU� LZ�
J\JOHUKV��V�ZL�T\LZ[YH�HZx�LU�SVZ�TV�
TLU[VZ�LU�SVZ�X\L�SV�LZ[m�OHISHUKV�KLS�
[LTH�

��9LZ\S[H� ¸JYLxISL¹� WHYH� X\PLULZ� H[PLU�
KLU�H� Z\Z�HYN\TLU[HJPVULZ�`� L_WSPJH�
JPVULZ��`�LZ� M\LU[L�KL�JYLKPIPSPKHK�LU�
[VYUV�H�SV�X\L�LZ[m�[YH[HUKV�

��,Z� ¸KPNUV� KL� JVUÄHUaH¹� YLZWLJ[V� HS�
H\KP[VYPV� JVU� LS� X\L� LZ[m� [YH[HUKV�� `�
Z\Z�L_WVZPJPVULZ�ZVU�H[LUKPKHZ�KL�LZ[H�
THULYH�

��9LZ\S[H�¸ÄHISL¹�`�Z\�THULYH�KL�[YH[HY�
LS�[LTH�X\L�SLZ�VJ\WH�NLULYH�JVUÄHUaH�
`�JYLKPIPSPKHK�

��,Z� ¸KLZPU[LYLZHKV¹�� `� UV� SL�T\L]L�H�
YLHSPaHY�SH�HJJP}U�MVYTH[P]H�UPUN�U�V[YV�
PU[LYtZ�LZWLJPHS�X\L�LS�OLJOV�KL�OHJLY�
SV�
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0N\HS�X\L�X\PLU�PUMVYTH�KLIL�HJLYJHY�

ZL� SV�TmZ�WVZPISL�H�\U�WLYÄS� HKLJ\HKV��
SVZ�TVTLU[VZ�`� MYLJ\LUJPH�KL� SVZ�HJ[VZ�
¸PUMVYTHU[LZ¹�V�MVYTH[P]VZ��KLILU�Z\ZJYP�
IPYZL�H�\UVZ�JYP[LYPVZ� PK}ULVZ�WHYH�LS�ÄU�
WLYZLN\PKV��(Zx��ZL�OH�KL�[YH[HY�KL�X\L!
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��:L� OHNH� ¸YLN\SHYTLU[L¹�� KL� MVYTH�
X\L�UV�ZLH�\U�ZVSV�HJ[V�LZWLJxÄJV��ZPUV�
X\L�MVYTL�WHY[L�KL�[VKV�\U�JVUQ\U[V�KL�
HJJPVULZ�MVYTH[P]HZ�

��:L�LSPQH�\U� ¸TVTLU[V� MYxV¹�� L]P[HUKV�
OHJLYSV�LU�ZP[\HJPVULZ�KL�[LUZP}U��WVSt�
TPJH�V�JVUÅPJ[V�HIPLY[V�

��:L� OHNH� LU� \UH� ¸ZP[\HJP}U� ULJLZH�
YPH¹��KL�THULYH�X\L�ZL�WYVK\aJH�HS�OPSV�
KL�\UH�ULJLZPKHK�YLHS�KL�MVYTHJP}U�

��:L� JYLL� \UH� ¸L_WLJ[H[P]H� WYL]PH¹�� `�
J\HUKV�ZL�SSL]L�H�LMLJ[V�SVZ�PU[LYSVJ\[V�
YLZ�ZLWHU�KL�X\L�ZL�]H�H�[YH[HY�`�OH`HU�
[YHIHQHKV� V� [YH[HKV� LS� [LTH� HU[LYPVY�
TLU[L�

��:L�LMLJ[�L�KL�THULYH�X\L�¸MHJPSP[L�SH�

HZPTPSHJP}U¹�� LU� [tYTPUVZ� HKLJ\HKVZ�
WHYH�LS�LU[VYUV�KLS�X\L�ZL�[YH[L�
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:LYxH� PU[LYLZHU[L�X\L�LS� MVYTHKVY� [\�

]PLYH� \U� JVUVJPTPLU[V� WYL]PV� KL� HJ[P[\�
KLZ��JYLLUJPHZ�`�TP[VZ�LU[VYUV�H�SHZ�KYV�
NHZ�KLS�H\KP[VYPV�LU�LS�X\L�]H�H�PU[LY]LUPY��
,SSV�SL�YLWVY[HYxH�PUMVYTHJP}U�T\`�PU[LYL�
ZHU[L�WHYH�WYLWHYHY�Z\�HJJP}U�MVYTH[P]H�
KL�THULYH�LÄJHa��MVJHSPaHKH�`�HKHW[HKH�
H�Z\Z�ULJLZPKHKLZ�`�YLHSPKHKLZ�

+L�WVKLY�YLHSPaHYZL�� SVZ�HZWLJ[VZ�ZV�
IYL�SVZ�X\L�KLILYxH�PUMVYTHYZL�ZVU!
�� ¦8\t�ZHILU�KLS�[LTH&
��¦8\t�SLZ�PU[LYLZH�ZHILY&
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��¦8\t�SLZ�JVU]PLUL�ZHILY&
��¦8\t�LZ[LYLV[PWVZ�V�ZLZNVZ�[PLULU&
��¦8\t�LU[PLUKLU�WVY�KYVNHZ&
��¦8\t�LU[PLUKLU�WVY�KYVNVKLWLUKLU�
JPH&

��¦8\t�M\UJP}U�J\TWSLU&
��¦7VY�X\t�ZL�JVUZ\TLU&
��¦8\t� Z\Z[HUJPHZ� ZVU� KYVNHZ� `� Z\Z�
LMLJ[VZ&
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(S� OHISHY� KL� KYVNHZ�� HS� ZLY� \U� [LTH�
JHUKLU[L�`�KL�MmJPS�JVU]LYZHJP}U�LU�J\HS�
X\PLY�HTIPLU[L��ZL�Z\LSLU�HWSPJHY�PKLHZ�KL�
WHY[PKH�V�WYLJVUJLIPKHZ�LU�LS�OLJOV�TPZ�
TV�KL� PUMVYTHY� ZVIYL�LSSHZ��(�JVU[PU\H��
JP}U�ZL�L_WVULU�HSN\UHZ�KL�LZ[HZ�JYLLU�
JPHZ�LX\P]VJHKHZ�V�¸LZ[PSVZ¹�H�SH�OVYH�KL�
[YHUZTP[PY�SH�PUMVYTHJP}U�
��(SN\UVZ�WPLUZHU�X\L� PUMVYTHY�LX\P�
]HSL�H�̧ UVYTHSPaHY¹��SLNP[PTHY�V�HJLW[HY�
LS�JVUZ\TV�KL�Z\Z[HUJPHZ��SV�X\L�LZ�YH�
KPJHSTLU[L�MHSZV�

�� 0N\HSTLU[L�� ZL� W\LKL� SSLNHY� H� JYLLY�
MHSZHTLU[L�X\L�X\PLU�PUMVYTH�ZL�PUZ�
[H\YH�JVTV�\U�TVKLSV�KL�JVUZ\TP�
KVY�HU[L�X\PLULZ�SLZ�LZJ\JOHU�

��;HTIPtU��SH�PUMVYTHJP}U�ZL�W\LKL�KHY�
LX\P]VJHKHTLU[L�WHYH�SHZ�LKHKLZ�KL�
SHZ�WLYZVUHZ�H�SHZ�X\L�ZL�LZ[m�[YHUZTP�
[PLUKV�

��:L� W\LKL� VMYLJLY� \UH� PUMVYTHJP}U�
X\L�YLZ\S[L�WVJV�JYLxISL�WHYH�LS�H\KP�
[VYPV�X\L�SHZ�LZJ\JOH�

��+LILTVZ�L]P[HY�KHY�\UH�PUMVYTHJP}U�
[YLTLUKPZ[H�V�HSHYTPZ[H�JVTV�IHZL�KL�
U\LZ[YHZ�HYN\TLU[HJPVULZ�`�L_WSPJHJPV�
ULZ�

��;PLUL�X\L�ZLY�\U�¸TVTLU[V¹�PU[LYHJ�
[P]V�`�UV�ZVSV�\UPKPYLJJPVUHS��KL�MVYTH�

X\L� ZL� JVU]PLY[H� LU� \U� KLIH[L� `� YL�
ÅL_P}U�JVUQ\U[VZ�

�� 0N\HSTLU[L��ZL�[PLUL�X\L�L]P[HY�KHY�
\UH� PUMVYTHJP}U� KLZJVU[L_[\HSPaH�
KH�KL�SH�YLHSPKHK�KL�SHZ�WLYZVUHZ�KLS�
H\KP[VYPV�
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+L�SH�TPZTH�THULYH�X\L�LU�LS�LWxNYHML�
HU[LYPVY�ZL�WYL]PLUL�KL�JPLY[VZ�WLSPNYVZ�H�
SH�OVYH�KL�OHISHY� ZVIYL�KYVNHZ�� LU�LZ[L�
ZL�PUKPJHU�SHZ�YLJVTLUKHJPVULZ�HKLJ\H�
KHZ�ZVIYL�SH�MVYTH�KL�OHJLYSV��0UZPZ[PLUKV�
ZVIYL�SH�PTWVY[HUJPH�KLS�J\PKHKV�KL�LSSHZ��
JVTV�IHZL�KL�SH�LÄJHJPH�KLS�HJ[V�JVT\�
UPJHKVY�JVTV�LSLTLU[V�KL�WYL]LUJP}U�

��/LTVZ� KL� I\ZJHY� \U� LU[VYUV� KPHSV�
NHU[L��KL�THULYH�X\L�LS�LZ[PSV�`�SH�WLY�
ZVUH�X\L�SV�KPYPQH�LZ[tU�HJVZ[\TIYHKVZ�
H�OHISHY�HTWSPH�̀ �KPZ[LUKPKHTLU[L�ZVIYL�
LS�[LTH�

��:VIYL�SHZ�J\LZ[PVULZ�H�[YH[HY�ZL�KLIL�
LZ[HISLJLY�\U�KPmSVNV�PU[LYHJ[P]V�LU�
[YL�[VKVZ�SVZ�WHY[PJPWHU[LZ��J\PKHUKV�LS�
TVKLYHKVY�KL�SH�WHY[PJPWHJP}U�KL�[VKVZ�

��:L�OH�KL�PUZPZ[PY�LU�SH�PTWVY[HUJPH�KL�
SH�¸JYLKPIPSPKHK¹�KLS�PU[LYSVJ\[VY��JVTV�
LSLTLU[V�JSH]L�WHYH�LS�I\LU� YLZ\S[HKV�
KL�SH�WYL]LUJP}U�

��:PLTWYL�ZVU�WYLMLYPISLZ�]HYPVZ�HJ[VZ�
¸PUMVYTHU[LZ¹��WYVSVUNHKVZ�LU�LS�[PLT�
WV��WVY� MHZLZ�`�NYHK\HUKV� SH� PUMVYTH�
JP}U�KL�JHKH�\UV�

��5V�LZ�TLQVY�X\L� SH� PUMVYTHJP}U�ZLH�
HI\UKHU[L�� LU� JHTIPV� LZ� WYLMLYPISL�
X\L� ZLH� LZJHZH�� KPYLJ[H� `� LZLUJPHS� KL�
JHKH�[LTH�H�[YH[HY�

��3V�X\L�ZL�PU[LU[H�OHJLY�LU�SHZ�HJ[P]P�
KHKLZ�MVYTH[P]HZ�LZ�WYL]LUPY�SVZ�JVU�
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Z\TVZ��W\LZ�J\HUKV�LZ[VZ�`H�ZL�WYV�
K\JLU�ZVU�WYLMLYPISLZ�V[YHZ�HJJPVULZ�

��,S�JSPTH�LU�LS�X\L�ZL�KLZLU]\LS]L�SH�
HJJP}U�MVYTH[P]H��`�SH�MVYTH�LU�X\L�ZL�
JVT\UPJH�ZVU�ImZPJVZ�WHYH�LS�I\LU�ÄU�
WLYZLN\PKV��`�[VKV�J\PKHKV�HS�YLZWLJ[V�
ZLYm��[PS�`�HKLJ\HKV�
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9LJHWP[\SHUKV�� LZ� HJVUZLQHISL� KP]PKPY�
LU� [YLZ�HWHY[HKVZ�LS� [YHIHQV�KL� PUMVYTHY�
`�JVT\UPJHY�ZVIYL�KYVNHZ��:LYxHU�SHZ�ZP�
N\PLU[LZ!

,_WSVYHJP}U� WYL]PH� ZVIYL� SVZ� JVUVJP�
TPLU[VZ�� ULJLZPKHKLZ� `� HJ[P[\KLZ� HS�
YLZWLJ[V��HZWLJ[V�HS�X\L�ZL�YLÄLYL�LS�LWx�
NYHML���KL�LZ[L�JHWx[\SV��

0U[LYHJ[\HJP}U� TPZTH� `� Z\Z� WVZPISLZ�
JVU[PU\HJPVULZ��J\`VZ�[LTHZ�JLU[YHSLZ�
ZL�JLU[YHYxHU�LU!
�� 3VZ�TV[P]VZ�KL�SVZ�JVUZ\TVZ�
�� 3VZ�LMLJ[VZ�X\L�ZL�I\ZJHU�

�� 3V�X\L�WHZH�[YHZ�KLZHWHYLJLY�SVZ�LMLJ�
[VZ�

�� 3V�X\L�JYLLU�X\L�ZL�JVUZ\TL�
�� 3V�X\L�Z\JLKLYm�H�SH�¸SHYNH¹�
�� 3HZ�HS[LYUH[P]HZ�HS�WYVISLTH�
�� 3HZ�]LU[HQHZ�X\L�VMYLJLU�SHZ�HS[LYUH[P]HZ�

,S�LZ[PSV�NLULYHS�KL�SH�HJJP}U�MVYTH[P]H��
ZL�HJVUZLQH�X\L�ZLH!
�� (KHW[HKV�H�SH�LKHK�`�ZVIYL�Z\Z�JVUVJP�
TPLU[VZ�ZVIYL�LS�[LTH�

��5V�L_OH\Z[P]H�
�� *VU�LQLTWSVZ�JSHYVZ��JLYJHUVZ�`�KL�Z\�
LU[VYUV�

�� 9LMVYaHUKV� LS� UV� JVUZ\TV�� TmZ� X\L�
SVZ�WLYQ\PJPVZ�KL�OHJLYSV�

�� ;YH[HUKV�SVZ�WLYQ\PJPVZ�LU�SV�PUTLKPH[V�̀ �
UV�[HU[V�H�SHYNV�WSHaV�

�� ;YH[HUKV�KL�KHY�PUMVYTHJP}U�VIQL[P]H�
�� 5V�ZPLUKV�HSHYTPZ[H�UP�L_HNLYHKV�
��5V�WYVK\JPLUKV�TPLKV�
�� :PLUKV�KPYLJ[P]V�ZVSV�LU�VJHZPVULZ��LU�
SVZ�KLTmZ�PU[LYHJ[\HUKV�

�� 7VUPtUKVSL�O\TVY�ZPU�JHLY�LU�SH�[YP]PHSP�
aHJP}U�KLS�[LTH�
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